M NUTES OF THE SPECI AL MEETING OF THE BOARD OF TRUSTEES OF THE POLICE
PENSION FUND OF THE VI LLAGE OF WLLOWMBROOK HELD ON MAY 14, 2020, AT 2:00
PM AT THE WLLOABROOK POLICE DEPARTMENT, 7760 S QU NCY STREET,
W LLOABROCK, DUPAGE COUNTY, I|LLINO S

1. CALL TO ORDER

The neeting was called to order at the hour of 2:02 p.m by President
Davi .

2. ROLL CALL

Those present at roll <call via conference call due to the COVID 19
pandemi ¢ were President Unrberto Davi, Trustee Kobler, Trustee Chavez-
Jimenez, Trustee Pec, and Trustee Carrie Dittrman. Al so present via
conference call: Recording Secretary Nancy Turville.

3. Dl SCUSSI ON - PENSI ON BOARD ACTUARI AL SERVI CES

Trustee Dittman presented the proposals that were received from Lauterbach
& Anen, LLP, Nyhart, MM Consulting G oup, and Foster & Foster Actuaries
and Consultants. The fees anong all four agencies were conparable and al
four agencies provided tinelines that fit the Board’s needs. Sone of the
trustees shared any previous experiences they had with the agencies.
Trustee Kobler advised in 2-3 years the actuarial service wll be handled
by the Consolidated Pension Fund | nvestnent Board.

After a brief discussion by the Board, the follow ng noti on was made:

MOT1 ON: Made by Trustee Kobl er, seconded by Trustee Pec, to engage Foster
& Foster Actuaries and Consultants to provide the actuari al
services for the Police Pension Fund Board.

UNANI MOUS VO CE VOTE MOTI ON DECLARED CARRI ED

President Davi noted there was a scrivener’s error on the agenda that

i naccurately identified the nmeeting date as Thursday, May 12, 2020 i nstead

of the correct date of Thursday, My 14, 2020.

4. VI SI TOR BUSI NESS

None presented.
5. OLD BUSI NESS
None Present ed.

6. ADJ OURNIVENT
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MOTI ON: Made by Trustee Kobler seconded by Trustee Pec to adjourn the
Board of Trustees neeting of the Police Pension Fund at the hour
of 2:16 p. m

UNANI MOUS VA CE VOTE MOTI ON DECLARED CARRI ED

PRESENTED, READ and APPROVED,

Dat e Pr esi dent

M nutes transcri bed by Nancy Turville.





