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SAWYER FALDUTO
Willowbrook Police Pension Fund ESERMANALEMEST, LA C

INVESTMENT PoLICY GUIDELINES

Performance Measurements Benchmark Index

Cash Equivalents / Short Term 90-day US Treasury Bills

Fixed Income Barclays US Government Bond Index
Large Cap Domestic Equities S&P 500 Index

Small Cap Domestic Equities Russell 2000 Stock Index

International Equities MSCI Europe/Australia/Far East Index
Portfolio Allocation Target Range Maximum
Cash / Short Term 0% 0-5% 5%
Fixed Income 40% 35-45% 45%
Equity 60% 55 - 65% See Below
Fixed Income Allocation Target Range

Bank Certificates of Deposit 0% 0-20%

US Treasury Securities 30% 0-100%

US Government Agency (non-MBS) 35% 0-70%

US Government Agency (Callable) 10% 0-30%

US Government Agency (MBS) 5% 0-10%

Taxable Municipal Securities 10% 0-20%

Investment Grade Corporate Bonds 10% 0 - 30%

Equity Diversification Target Range

US Large Cap Stocks 70% 40 - 100%

US Small Cap Stocks 20% 0-40%

Foreign Securities 10% 0-20%

Portfolio Allocation — Equity Maximum

Illinois Statute provides limits for investment in mutual funds / equities as a percentage of pension fund assets. Please note that the
comments provided below summarize the statute and are general in nature. Please refer to the Illinois Compiled Statutes, the Pension
Fund’s Investment Policy and the Pension Board’s legal counsel for information regarding investments allowed under the law.

e  Funds with total assets under $2.5 million may invest up to 10% of total assets in mutual funds / equities.

e  Funds with total assets over $2.5 million and up to $10 million may invest up to 45% of total assets in mutual funds /
equities.

e  Funds with total assets over $10 million may invest more than 45% of total assets in mutual funds / equities (either 55%
or 65% depending on interpretation).

Initial interpretation of the statute was that funds with total assets of over $10 million were allowed to invest up to 55% of
total assets in mutual funds / equities on and after July 1, 2012. On August 1, 2012, the Illinois Department of Insurance
issued an advisory opinion indicating that the total allowable investment in equities (mutual funds) is 65%.

June 30, 2019
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SAWYER FALDUTO

. . . ASSET MANAGEMENT, LLC
Willowbrook Police Pension Fund

CASH FLOW AND PERFORMANCE REVIEW

Quarter 2 .
Cash Flow 2019 Year-to-Date
Beginning Market Value $22,252,016 $20,465,556
Contributions / Additions 0 0
Distributions / Expenses -6,954 -103,349
Adjusted Beginning Market Value 22,245,062 20,362,207
Ending Market Value $22,960,374 $22,960,374
Investment Return $715,312 $2,598,167

: Quarter 1 Quarter 2 Quarter 3 Quarter 4 e

Performance Review 2019 2019 2019 2019 Year-to-Date
Total Account Return (Gross) 9.24% 3.22% % % 12.75%
Total Account Return (Net) 9.20% 3.18% % % 12.68%
Account Benchmark 8.86% 3.61% % % 12.79%
Equity Return 13.88% 3.37% % % 17.72%
Blended Benchmark 13.50% 3.84% % % 17.85%

70% S&P 500 13.65% 4.30% % % 18.54%

20% Russell 2000 14.58% 2.10% % % 16.98%

10% MSCI EAFE 10.13% 3.97% % % 14.49%
Fixed Income Return 2.70% 2.95% % % 5.73%
Barclay’s US Gov’t Bond 2.10% 2.99% % % 5.15%
Cash Equivalent 0.48% 0.43% % % 0.91%
3 Month Treasury Bill 0.60% 0.64% % % 1.24%

Since

IF_Jon_g;jTeém dl?erl%o/gg/ggti% 3 Years 5 Years 10 Years Inception
sitlieless ISl 11/30/2017
Total Account Return 6.10% % % % 5.03%
Account Benchmark 7.36% % % % 6.05%
Equity Return 4.77% % % % 5.43%
Blended Benchmark 6.73% % % % 6.86%
Fixed Income Return 8.03% % % % 4.33%
Barclay’s US Gov’t Bond 7.21% % % % 3.99%

Annualized returns for periods exceeding one year. All account performance and benchmark calculations include any change to asset allocation
guidelines. Past performance is no guarantee of future returns. Unless otherwise noted, all investment results and performance are presented gross of

investment advisor fees.
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Dollar Vaue

Period
Ending

08/22/2017
09/30/2017
12/31/2017
03/31/2018
06/30/2018
09/30/2018
12/31/2018
03/31/2019
06/30/2019

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Portfolio Value vs. Cumulative Net | nvestment
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Quarter Ending
/Z PortfolioValue # Cumulaive Net
Investment

Contributions Cumulative Portfolio Investment
and Withdrawals Net [ nvestment Value Gain
19,310,225 19,310,225 19,310,225 0
1,554,742 20,864,967 21,217,916 352,949
-89,639 20,775,327 21,825,625 1,050,298
-50,000 20,725,327 21,647,581 922,254
-100,000 20,625,327 21,959,055 1,333,728
0 20,625,327 22,540,025 1,914,698
-195,000 20,430,327 20,465,556 35,229
-90,000 20,340,327 22,252,016 1,911,688
0 20,340,327 22,960,374 2,620,047
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SAWYER FALDUTO
ASSET MANAGEMENT, LLC
Market Commentary

QUARTERLY UPDATE — JUNE 30, 2019

Key Points

Equities
e The on-going trade war and tariffs continue to be a primary driver of market volatility.
e Stocks delivered positive 2Q returns over a volatile path.
o S&P 500: April +4.05%, May -6.35%, June +7.05% (best June since 1955).
e Slowing earnings growth and increased recession risk could be headwinds.
Fixed Income
e The Federal Reserve left rates unchanged at the June meeting.
e The market is currently pricing in multiple rate cuts in 2019.
e The yield curve remains inverted with Intermediate bond yields below both short and long-term
yields.
Economy
e Expectations for economic growth remain tempered based on global trade concerns.
e Growth continues to be positive, but at a slowing rate.

Equity Market Performance Attribution

Equity market performance in 2019 continues to demonstrate dispersion of returns based on size and style. The
table below highlights the 2019 year-to-date benchmark returns based on both market capitalization and style.
Of note, the value-style equity investments lag both the blend and growth returns across all market
capitalizations.

U.S. Equity Size & Style Benchmark Returns — 2019 YTD

Market Capitalization Value Blend Growth

Large-cap U.S. equities 16.24% 18.84% 21.49%
Mid-cap U.S. equities 18.02% 21.35% 26.08%
Small-cap U.S. equites 13.47% 16.98% 20.36%

Looking Forward

e Federal Reserve: As anticipated, the Federal Reserve left interest rates unchanged at the June meeting
holding the target range at 2.25% - 2.50%. Following through on recent guidance, the Federal Reserve
laid the groundwork for a rate cut potentially as soon as July of this year. Although the U.S. economy
continues on a positive track, concerns over the global economic environment have lowered
expectations for both U.S. economic growth and inflation giving the Federal Reserve cause to cut rates
in order to sustain the current expansion.

June 30, 2019
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SAWYER FALDUTO
ASSET MANAGEMENT, LLC

e Valuations and Earnings: Growth in year-over-year corporate earnings continues to slow after a terrific
2018. For the balance of 2019, earnings are expected to grow by a 9% pace leading to equity valuations
that have become a little richer recently. At this writing, the S&P 500 is valued at a price-to-earnings
multiple (P/E) of just over 19x trailing 12-month operating earnings as compared to an 18x multiple at
the end of March.

Market Commentary

While economic growth has slowed, economic fundamentals remain sound. The low interest rate environment
continues to lend support to equities. Risks to the stock market include uncertainty surrounding the resolution
of global trade negotiations, geopolitical tensions and the effectiveness of potential rate reductions by the Fed.

Fixed Income Markets Post Strong Total Returns

Interest rates across the U.S. Treasury Yield Curve moved sharply lower with the yield on maturities in the 1 to
7-year range dipping below 2 percent. At this writing, the curve is inverted from the 6-Month T-Bill to the 10-
Year Treasury Note.

e The short end of the yield curve has already discounted at least one rate cut by the Fed this year.
Intermediate to long-term yields continue to be pushed lower over uncertainty surrounding global
economic growth and the relative value of U.S. debt as compared to global debt around the world.
Global debt totaling $13 trillion now trades with negative yields.

e The inversion of the yield curve remains a concern for investors. While not a causal relationship, the
Treasury market has been largely consistent in the past discounting periods of slowing economic growth.

U.S. Treasury Yield Curve
3.5%
3.0% =
2.5% — e S—
2.0% \
1.5%
1.0%
1 3 6 1 2 3 5 7 10 30
Mo Mo Mo Yr Yr Yr Yr Yr Yr Yr
12/31/2018 3/31/2019 =—==6/30/2019

Given the uncertainty surrounding the outlook for the economy, quality of issuer is a priority in the more credit
sensitive components of fixed income portfolios. Portfolio durations remain conservatively postured as
compared to benchmarks.

The information contained in this commentary is the opinion of the author and obtained from sources believed to be reliable, but the accuracy cannot be guaranteed. Past
performance is not predictive of future returns.
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SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Willowbrook Police Pension Fund

Portfolio Statement

As of 06/30/2019
06/28/2019 Prices

Portfolio Allocation

Equities: 60.0%

Cash Equivaent: 0.2%

Fixed Income: 39.8%
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Current  Current Annual
Weight Description Symbol Quantity Value Yield Income
Equities
Large Cap
Mutual Fund
1.6% AQR Large Cap Defensive AUEIX 16,391.567 363,564.96 1.0% 3,734.82
6.4% LSV Vaue Equity Fund LSVEX 55,780.797 1,462,014.69 1.9% 27,739.79
6.6%  Pioneer Equity Income PYEQX 43,490.665 1,516,084.58 0.9% 13,917.02
13.5% T Rowe Price Growth Stock PRUFX 44,911.455 3,089,458.99 0.4% 11,676.97
13.9% Vanguard 500 Index Fund VFIAX 11,774.909 3,195,710.30 2.0% 65,435.52
41.9% 9,626,833.52 1.3% 122,504.11
Mid Cap
Mutual Fund
1.9% Victory Sycamore VEVIX 11,035.654 431,714.78 1.4% 6,116.42
Small Cap
Mutual Fund
4.2%  Goldman Sachs Small Cap GCSIX 36,802.857 959,450.48 0.2% 2,068.32
43% T Rowe Price QM US Small-Cap TQAIX 25,757.076 993,450.42 0.0% 0.00
15% TIAA Nuveen Small Cap Index TISBX 17,085.836 348,892.77 0.0% 0.00
10.0% 2,301,793.67 0.1% 2,068.32
I nternational
Mutual Fund
0.9% First Eagle Overseas SGOIX 8,283.537 204,520.53 1.4% 2,915.80
1.3%  Goldman Sachs International GCIIX 23,497.289 295,125.95 1.7% 5,110.65
1.5% MFSInternational Growth | MQGIX 8,690.493 338,929.23 1.0% 3,256.25
0.9% Oppenheimer Developing Markets  ODVIX 4,850.189 210,789.21 0.7% 1,462.57
4.6% 1,049,364.92 1.2% 12,745.28



Portfolio Statement
As of 06/30/2019
06/28/2019 Prices

Willowbrook Police Pension Fund
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Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Equities
Real Estate
Mutual Fund
1.6% Cohen & Steers Redlty CSRIX 8,122.074 364,843.56 2.7% 9,714.00
60.0% 13,774,550.45 1.1% 153,148.13
Fixed Income
Taxable Bonds
U. S Treasury
0.4% USTreas Note 9128284Q0 100,000 100,437.50 2.5% 2,500.00
05/31/2020 2.50%
Accrued Income 211.75
0.5% USTreas Note 912828D56 100,000 102,859.37 2.3% 2,375.00
08/15/2024 2.375%
Accrued Income 892.27
0.4% USTreas Note 912828G38 100,000 102,265.62 2.2% 2,250.00
11/15/2024 2.25%
Accrued Income 287.36
0.7% USTreas Note 912828M56 150,000 153,515.63 2.2% 3,375.00
11/15/2025 2.25%
- Accrued Income 431.05
2.0% 460,900.55 2.3% 10,500.00
U.S. Government Agency
0.3% Fed Farm Cr Bk 3133113M3 50,000 58,329.45 3.7% 2,150.00
11/24/2028 4.30%
Accrued Income 220.97
0.4% Fed Farm Cr Bk 31331JUw1 100,000 101,490.20 3.4% 3,450.00
07/06/2020 3.45%
Accrued Income 1,677.08
1.0% Fed Farm Cr Bk 31331S6U2 200,000 223,628.80 4.4% 9,750.00
07/20/2023 4.875%
Accrued Income 4,360.42
0.5% Fed Farm Cr Bk 31331VHD1 100,000 121,028.80 4.4% 5,300.00
08/25/2026 5.30%
Accrued Income 1,855.00
0.8% Fed Farm Cr Bk 31331VWN2 150,000 181,191.30 4.5% 8,100.00
04/13/2026 5.40%
Accrued Income 1,755.00
0.7% Fed Farm Cr Bk 31331XFK3 150,000 160,677.60 4.7% 7,545.00
10/05/2021 5.03%
Accrued Income 1,802.42
1.3% Fed Farm Cr Bk 31331YFQ8 275,000 304,978.85 4.6% 14,093.75
11/28/2022 5.125%
Accrued Income 1,291.93
0.1% Fed Farm Cr Bk 31331YHY9 25,000 27,832.98 4.7% 1,302.50
12/19/2022 5.21%
Accrued Income 43.42
0.8% Fed Farm Cr Bk 31331YLB4 150,000 184,518.15 4.3% 7,875.00
12/28/2027 5.25%
Accrued Income 65.63
0.4% Fed Farm Cr Bk 3133EATE2 100,000 100,478.70 2.0% 1,960.00
11/07/2022 1.96%
Accrued Income 294.00



Portfolio Statement

Willowbrook Police Pension Fund

As of 06/30/2019

06/28/2019 Prices

Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Fixed Income
Taxable Bonds
U.S. Government Agency
0.2% Fed Farm Cr Bk 3133EA7F9 50,000 52,019.60 2.7% 1,400.00
11/07/2028 2.80%
Accrued Income 210.00
0.5% Fed Farm Cr Bk 3133EEW89 100,000 106,289.20 2.9% 3,125.00
06/15/2027 3.125%
Accrued Income 138.89
0.5% Fed Farm Cr Bk 3133EFQUA4 100,000 104,388.90 2.7% 2,800.00
11/25/2026 2.80%
Accrued Income 280.00
1.1% Fed Farm Cr Bk 3133EHC84 250,000 256,582.75 2.5% 6,425.00
03/03/2027 2.57%
Accrued Income 2,105.97
0.5% Fed Farm Cr Bk 3133EJFBO 100,000 107,080.60 3.0% 3,170.00
03/07/2028 3.17%
Accrued Income 1,003.83
0.5% Fed Farm Cr Bk 3133EINZ8 100,000 108,724.90 3.1% 3,350.00
12/14/2028 3.35%
Accrued Income 158.19
0.5% Fed Farm Cr Bk 3133EJPN3 100,000 108,264.30 3.0% 3,300.00
05/17/2028 3.30%
Accrued Income 403.33
0.5% Fed Farm Cr Bk 3133EJXS3 100,000 106,500.30 2.9% 3,100.00
08/24/2026 3.10%
Accrued Income 1,093.61
0.9% Fed Farm Cr Bk 3133EKDF0 200,000 211,629.20 2.8% 6,000.00
03/14/2029 3.00%
Accrued Income 1,783.33
0.5% Fed Farm Cr Bk 3133EKGG5 100,000 104,023.70 2.7% 2,800.00
04/09/2029 2.80%
Accrued Income 637.78
0.7% Fed Farm Cr Bk 3133EKJE7 150,000 158,515.20 2.8% 4,500.00
11/25/2030 3.00%
Accrued Income 450.00
0.7% Fed Farm Cr Bk 3133EKQJ8 150,000 152,026.65 2.5% 3,750.00
06/12/2029 2.50%
Accrued Income 197.92
0.9% Fed Farm Cr Bl 3133EHL68 200,000 206,685.20 2.6% 5,400.00
10/26/2027 2.70%
Accrued Income 975.00
0.5% Fed HomeLn Bk 3130A07B0 100,000 114,003.70 3.5% 4,000.00
09/01/2028 4.00%
Accrued Income 1,333.33
1.0% Fed HomelLn Bk 3130A0A26 200,000 227,437.00 3.5% 8,000.00
04/10/2028 4.00%
Accrued Income 1,800.00
0.5% Fed Home Ln Bk 3130A2VE3 100,000 105,807.20 2.8% 3,000.00
09/11/2026 3.00%
Accrued Income 916.67
1.1% Fed HomeLn Bk 3130A6ZQ3 250,000 258,715.25 2.5% 6,562.50
12/12/2025 2.625%
Accrued Income 346.35
0.9% Fed HomeLn Bk 3130AAAG3 200,000 206,153.60 2.5% 5,250.00
12/11/2026 2.625%
Accrued Income 291.67
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Portfolio Statement
As of 06/30/2019
06/28/2019 Prices

Willowbrook Police Pension Fund
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Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Fixed Income
Taxable Bonds
U.S. Government Agency
0.9% Fed HomeLn Bk 3130ACKB9 200,000 205,475.40 2.6% 5,250.00
09/10/2027 2.625%
Accrued Income 1,618.75
0.4% Fed HomeLn Bk 3130AERE2 100,000 100,009.30 2.4% 2,375.00
08/07/2019 2.375%
Accrued Income 950.00
0.5% Fed Home Ln Bk 3130AES68 100,000 107,851.30 3.0% 3,250.00
09/08/2028 3.25%
Accrued Income 1,020.14
0.7% Fed Home Ln Bk 3133X8EW8 140,000 163,811.34 4.6% 7,525.00
08/15/2024 5.375%
Accrued Income 2,842.78
0.4% Fed HomeLn Bk 3133X8L34 75,000 87,836.33 4.6% 4,023.75
09/09/2024 5.365%
Accrued Income 1,251.83
0.2% Fed Home Ln Bk 3133XD4P3 50,000 51,592.50 4.5% 2,312.50
09/11/2020 4.625%
Accrued Income 706.60
0.5% Fed Home Ln Bk 3133XG6E9 100,000 123,369.60 4.7% 5,750.00
06/12/2026 5.75%
Accrued Income 303.47
0.7% Fed Home Ln Bk 3133XHRJI3 150,000 161,444.85 4.6% 7,500.00
12/10/2021 5.00%
Accrued Income 437.50
0.2% Fed Home Ln Bk 3133XMFY2 50,000 55,609.05 4.8% 2,687.50
09/30/2022 5.375%
Accrued Income 679.34
1.0% Fed HomeLn Bk 3133XPKG8 200,000 220,853.00 4.3% 9,500.00
03/10/2023 4.75%
Accrued Income 2,929.17
0.4% Fed HomeLn Bk 3133XU3G6 100,000 100,005.70 4.4% 4,375.00
07/01/2019 4.375%
Accrued Income 2,187.50
0.2% Tenn Valley Auth 880591EU2 50,000 52,077.55 2.8% 1,437.50
02/01/2027 2.875%
Accrued Income 598.96
24.5% 5,631,955.78 3.5% 193,445.00
U.S. Government Agency - Callable
0.7% Fed Farm Cr Bk 3133EHBV4 150,000 150,508.20 3.1% 4,620.00
03/09/2027 3.08%
Call 03/09/2020, 100.00
Accrued Income 1,437.33
0.5% Fed Farm Cr Bk 3133EJR76 100,000 106,073.60 3.6% 3,780.00
11/07/2028 3.78%
Call 11/07/2023, 100.00
Accrued Income 567.00
0.2% Fed Home Ln Bk 3130AD2Q4 50,000 49,921.50 2.2% 1,115.00
12/21/2021 2.23%
Accrued Income 30.97
1.3% 308,538.60 3.1% 9,515.00



Portfolio Statement

Willowbrook Police Pension Fund

As of 06/30/2019
06/28/2019 Prices
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Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Fixed Income
Taxable Bonds
M ortgage Backed
0.0% GNMA 36202B7B5 80,000 55.34 7.4% 411
07/20/2024 8.00%
Par 51.40 (0.00064248)
Accrued Income 0.13
0.0% GNMA 36202C4NO 350,000 3,607.44 5.6% 202.92
08/20/2028 6.00%
Par 3,382.08 (0.00966309)
- Accrued Income 6.20
0.0% 3,669.11 5.7% 207.04
Taxable Municipal
0.4% Cook Cnty, IL 213633GH7 85,000 86,205.30 5.8% 4,964.85
Des Plaines Sch Dist 62
12/01/2027 5.841%
Call 12/01/2019, 100.00
Accrued Income 413.74
0.5% Cook Cnty, IL 215075KF8 100,000 107,097.00 4.2% 4,500.00
Dolton SD #148 BAM Insured
12/01/2022 4.50%
Accrued Income 375.00
0.2%  Cook Cnty, IL 215777JL.8 50,000 52,337.50 5.4% 2,850.00
Northfield Sch Dist 225
12/01/2025 5.70%
Call 12/01/2020, 100.00
Accrued Income 237.50
0.4%  Cook County, IL 216129ES1 100,000 100,976.00 3.1% 3,100.00
Moraine Valley Comm. College
12/01/2023 3.10%
Call 12/01/2020, 100.00
Accrued Income 258.33
0.1% Crystal Lake, IL 229255FQ2 25,000 25,040.25 4.6% 1,162.50
01/01/2020 4.65%
Accrued Income 581.25
0.2% Fox Valley, IL Park District 351592GN4 45,000 47,128.95 5.4% 2,531.25
12/15/2026 5.625%
Call 12/15/2020, 100.00
Accrued Income 112.50
0.2% LakeCnty, IL 508759K J5 50,000 52,296.50 3.2% 1,662.50
Hawthorn Woods SD #73
01/01/2026 3.325%
Accrued Income 669.62
0.2% Lake County, IL 508624K F9 50,000 52,750.00 3.0% 1,575.00
Woodland SD #50
11/01/2025 3.15%
Accrued Income 262.50
0.3% Paatine, IL Park District 696123GX0 60,000 59,889.60 1.9% 1,140.00
12/01/2019 1.90%
Accrued Income 95.00
0.5%  Skokie, IL 830728TA9 100,000 104,284.00 3.2% 3,300.00
12/01/2028 3.30%
Accrued Income 275.00
0.2%  Will County, IL 968657FN1 50,000 51,549.00 4.4% 2,287.50
11/15/2020 4.575%
Accrued Income 292.29



Portfolio Statement

Willowbrook Police Pension Fund

As of 06/30/2019
06/28/2019 Prices
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Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Fixed Income
Taxable Bonds
Taxable Municipal
0.5%  Will County, IL 968661GL 6 100,000 115,385.00 4.8% 5,500.00
Forest Preserve Dist
12/15/2025 5.50%
Accrued Income 244.44
0.2%  Will County, IL 968717QR2 50,000 51,318.50 4.1% 2,125.00
Troy Community Cons Sch Dist
10/01/2020 4.25%
- Accrued Income 531.25
4.0% 910,606.02 4.0% 36,698.60
Corporate
0.5% Adobe Systems 00724FAC5 100,000 104,225.90 3.1% 3,250.00
02/01/2025 3.25%
Call 11/01/2024, 100.00
Accrued Income 1,354.17
0.4% Allstate Corp 020002AZ4 100,000 103,035.00 3.1% 3,150.00
06/15/2023 3.15%
Accrued Income 140.00
0.4% Appleinc 037833CX6 100,000 102,581.00 2.9% 3,000.00
06/20/2027 3.00%
Call 03/20/2027, 100.00
Accrued Income 91.67
0.5% Bank of America 06051GEH8 100,000 104,761.90 4.8% 5,000.00
05/13/2021 5.00%
Accrued Income 666.67
0.2% Bank of America 06051GFS3 50,000 53,449.55 3.6% 1,937.50
08/01/2025 3.875%
Accrued Income 807.29
0.3%  Burlington Northern Santa Fe 12189LAD3 75,000 76,962.23 4.0% 3,075.00
06/01/2021 4.10%
Accrued Income 256.25
0.5% Citigroup Inc. 172967HT1 100,000 105,312.40 3.6% 3,750.00
06/16/2024 3.75%
Accrued Income 156.25
0.5% Exxon Mobil 30231GAT9 100,000 103,398.60 2.9% 3,043.00
03/01/2026 3.043%
Call 12/01/2025, 100.00
Accrued Income 1,014.33
0.5% Generd Mills 370334BT0 100,000 104,375.40 3.5% 3,650.00
02/15/2024 3.65%
Accrued Income 1,378.89
0.5% Gilead Sciences 375558AW3 100,000 105,573.30 3.5% 3,700.00
04/01/2024 3.70%
Call 01/01/2024, 100.00
Accrued Income 925.00
0.7%  Johnson & Johnson 478160CK8 150,000 154,948.20 2.8% 4,350.00
01/15/2028 2.90%
Call 10/15/2027, 100.00
Accrued Income 2,005.83
0.6% JP Morgan Chase 46625HMN7 125,000 133,433.50 3.7% 4,875.00
07/15/2025 3.90%
Call 04/15/2025, 100.00
Accrued Income 2,247.92



Portfolio Statement
As of 06/30/2019
06/28/2019 Prices

Willowbrook Police Pension Fund

Information in thisreport is based on data provided by the custodian.
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Current Current Annual
Weight Description Symbol Quantity Value Yield Income
Fixed Income
Taxable Bonds
Corporate
0.2% Norfolk Southern 655844BP2 50,000 52,771.55 3.6% 1,925.00
01/15/2024 3.85%
Call 10/15/2023, 100.00
Accrued Income 887.64
0.2%  Omnicom Group Inc 681919AZ79 50,000 51,613.85 3.5% 1,812.50
05/01/2022 3.625%
Accrued Income 302.08
0.5% Oracle Corp 68389XA 4 100,000 105,344.20 3.4% 3,625.00
07/15/2023 3.625%
Accrued Income 1,671.53
0.3% PNC Funding Corp 693476BL6 65,000 66,396.33 4.3% 2,843.75
08/11/2020 4.375%
Accrued Income 1,105.90
0.6% USBancorp 91159HHA1 125,000 129,207.75 4.0% 5,156.25
05/24/2021 4.125%
Call 04/23/2021, 100.00
Accrued Income 529.95
0.2% Walmart Inc. 931142EN9 50,000 52,688.50 3.1% 1,625.00
07/08/2029 3.25%
Call 04/08/2029, 100.00
Accrued Income 306.94
0.5%  Welltower Inc. 42217KBF2 100,000 105,733.60 3.8% 4,000.00
06/01/2025 4.00%
Call 03/01/2025, 100.00
Accrued Income 333.33
8.0% 1,831,994.40 3.5% 63,768.00
39.8% 9,147,664.46 3.5% 314,133.64
Cash Equivalent
Cash Equivalent
Cash Equivalent
0.2%  Schwab Government Money Fund ~ SWGXX 38,159.40 1.8% 690.69
99.7% 22,892,962.41 2.0% 467,972.45
Total Accrued Income 67,411.90
100.0% 22,960,374.31



SAWYER FALDUTO
Willowbrook Police Pension Fund ESERMANALEMEST, LA C

EQUITY PORTFOLIO

This section of the quarterly presentation contains independent, third party information provided by
Morningstar regarding the equity portfolio of mutual funds and the individual underlying mutual funds.

June 30, 2019
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TIAA-CREF Small-Cap Blen

Morningstar Quantitative

Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

Rating™ *kk K S&P 500 TRUSD  Russell 2000 TR US Fund Small Blend
Idx Inst (USD) = Silver ® 622 US Fund Small Blend UsD
05-31-2019
Perf -30-201 Investment Style
S — . B |G| BB BB B BB B EE e
y Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 99 100 98 89 85 99 100 99 99 99 99 100 Stocks
0
2017 249 253 571 336 14.83 e e IIIWOE"
2018 005 780 362 2014 41084 2% Growth of $10,000
2019 1455  2.10 — — 16.95 == T|AA-CREF Small-Cap Blend
................................................................................................ 40k I Inst
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept - 24.369
Load-adj Mthly ~ -3.22 1245 727 1359 10.56 R R R R P PO //_,-——"M/\ """"" v~ o0k — Category Average
Std 06-30-2019  -3.22 — 727 1359 10.56 ) e i ? '41d[] iind
B IR FUSRUR IR N bbb tandard Index
Total Return 322 1245 7.27 1359 10.56 v,\,\ /Na-’\, 10k 25619
+/- Std Index -13.64  -174 344 1M — »\//
+/- Cat Index 009 015 021 015 — e e o
% Rank Cat 44 16 23 30 Performance Quartile
o = E=ESsEEEEEE EE (e
No. in Cat 722 622 507 369 -
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 | 06-19 History
‘ Subsidized  Unsubsidized 875 | 11.00 | 13.79 | 1271 | 14.18 | 1882 | 18.69 | 16.80 | 19.65 | 21.28 | 17.46 | 2042 NAV/Price
7-day Yield - — 3354 | 2683 | 2678 | 412 | 1661 | 3898 | 515 | -414 | 2158 | 1483 |-1084 | 1695 Total Retum %
30-day SEC Yield - —  346| 037|172 | 623 | 061 | 659 | 853 | -553 | 962 | -7.00 | 645 | -159  +/- Standard Index
Performance Disclosure 0251 -034| -007| 006 | 026 | 016 | 026 | 027 | 027 | 018 | 0.18 | -0.03 +/- Category Index
The Qverall Morningstar Rating is based on risk-adjusted returns, 3 65 37 57 k) 34 40 3 M 2 32 - % Rank Cat
derived from a weighted average of the three-, five-, and 10-year ;
(if applicable) Momingstar metrics. 670 649 649 650 662 681 737 780 750 802 769 734 No. of Funds in Cat
;he performance data quoted represen{s past performance and Portfolio Analysis 04-30-2019
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate; thus an investor's ~ Asset Allocation % Net% Long% Short%  ShareChg  Share Holdings: ) th
Cash 0.11 0.11 0.00 since Amount 1,984 Total Stocks , 1 Total Fixed-Income, Assets %
shares, when sold or redeemed, may be worth more or less than as 03-2019 20% Turnover Ratio
their original cost. US Stacks 9896 9896 0.00 121178 iShares Russell 2000 ETF "
Current performance may be lower or higher than return data Non-US Stocks 0.93 0.93 0o @ ' iShares Russell 2000 06
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @ 170,000 Etsy Inc 038
month-end, please call 877-518-9161 or visit www.tiaa-cref.org. Other/Not Clsfd 0.00 0.00 000 @ 77,693 Five Below Inc 0.38
Fees and Expenses Total 10000 10000 000 ® 11;3% (T:he Tlrade Desk Inc A 832
Sales Ch @ . ree Inc R
ales Mharges Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA e Avg Index Cat @ 52,114 HubSpot Inc 0.32
Deferred Load % NA ¢ P/ERatioTIM 181 089 108 124,624 Planet Fitness Inc A 0.32
— o s e i 5 e
anagement Fees : g g P - e 78,681 Coupa Software Inc 0.27
12b1 Expense % NA - R
Gross Expense Ratio % L —ywo——n ® 61,051 Primerica Inc 0.27
Risk and Return Profile 6w s AvgEffMaturity — ® 201805 CienaCorp 0.26
. @) 505,883 MGIC Investment Corp 0.25
3Yr 5Yr 10Yr = Avg Eff Duration — :
622 funds 507 funds 369 funds ~ Avg Wtd Coupon - ® 63,024 Nexstar Media Group Inc Class A 025
Morningstar Rating™ 4k 4k Ik £ AvgWtd Price - ® 81,408 Medidata Solutions Inc 0.25
Mom!ngStar Risk Avg +Avg +Avg g Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg .
Credit Quality Breakd Bond % b Cyclical 132 130
redit Qualr reakdown — ond 7
3vr SYe 0 A i B Basic Materials 5.2 2.1
Standard Deviation 17.07  16.61 17.42 AA _ B Consumer Cyclical 129 1.05
Mean 1245 721 1353, [ Financial Services 16.5 1.04
Sharpe Ratio 069 0.45 0.79 368 " K Real Estate 8.6 3.22
MPT Statistics Standard Index Best Fit Index BB —  w Sensitive 36.0 0.86
Russell 2000TR B — [El Communication Services 13 0.38
usb
— Enert 29 0.58
Alpha 352 015 BelowB B Energy
NR — [ Industrials 14.4 1.43
Beta 121 100 %} Technolo 17.3 075
R-Squared 74.82 100.00  Regional Exposure Stocks % Rel Std Index - 9y : .
12-Month Yield — Americas 995 01 = gef"“s“’eD onsi Zgg [()]Zg
Potential Cap Gains Exp 31.75%  Greater Europe 03 0.32 H0n|Sl:1mer efensive 1 . .
Greater Asia 02 353 K Healthcare 36 0.96
Utilities 37 1.11
Operations
Family: TIAA Investments Ticker: TISBX Incept: 10-01-2002
Manager: Multiple ISIN: US87244W5739 Type: MF
Tenure: 13.9 Years Minimum Initial Purchase: ~ $10 mil Total Assets: $3,034.85 mil
Objective: Growth Minimum IRA Purchase: $10 mil
Base Currency: usb Purchase Constraints: —
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Portfolio Snapshot
Willowbrook Police Pension Fund: 44197538

Analysis 06-30-2019
‘ Asset Allocation Portfolio  Bmark
Net % Net %
® Cash 0.96 0.00
@ US Stocks 88.83  89.29
@ Non-US Stocks 9.85 10.70
® Bonds 0.01 0.00
® Other/Not Cisfd 0.35 0.01
Stock Analysis 06-30-2019
Stock Sectors World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio
5
Cyclical
I
<25 25-50 50-75 >75%
Portfolio (%)  Bmark (%) Portfolio (%)  Bmark (%)
©  Cyclical 39.00 35.98 Americas 90.95 89.33
F2  Basic Matls 3.62 3.55 North America 90.57 89.27
2 ConsumerCycl 1452 12.14 Latin America 0.38 0.06
E ;Inalnglal Svs 1222 123; Greater Europe 5.1 6.90
eal tstate ’ ) United Kingdom 1.51 2.07
W Sensitive 31.76 39.38 Europe-Developed 3.35 474
] Commun Svs 2.17 3.08 Europe-Emerging 0.17 0.03
Y  Energy 3.99 464 Africa/Middle East 0.08 0.06
% ?dt:]strllals ;;?? ;E)ZZHS Greater Asia 3.94 3.76
echnology ) ) Japan 1.08 2.41
= Defensive 23.24 24.64 Australasia 0.21 0.72
Consumer Def 7.06 7.30 Asia-Developed 0.78 0.55
E3  Healthcare 13.28 13.88 Asia-Emerging 1.87 0.08
Kl Uriities 290 346 Nt Classified 000 000
Not Classified 0.00 0.00
Holdings 06-30-2019
Top 10 holdings out of 14

Vanguard 500 Index Admiral (USD)

T. Rowe Price Growth Stock | (USD)

Pioneer Equity Income Y (USD)

LSV Value Equity (USD)

T. Rowe Price QM US Small-Cap Gr Eq | (USD)
Goldman Sachs Small Cap Eq Insghts Instl (USD)
Victory Sycamore Established Value | (USD)
Cohen & Steers Instl Realty Shares (USD)

AQR Large Cap Defensive Style | (USD)
TIAA-CREF Small-Cap Blend Idx Inst (USD)

Benchmark
Custom

Portfolio Value
$13,774,550.45

Morningstar Equity Style Box %

Total Stock Holdings Total Bond Holdings
19 | 20 § 3499 0[O0 ]| 0 |& ®

Morningstar Fixed Income Style Box %

Y614

% Not Classified % Not Classified
8 6 7 |2 0 0 0 0 |5 100
@ —
4 4 4 |2 0 0 0 |2
Value Blend Growth Ltd Mod Ext
] ]

0-10 10-25 25-50 >50 0-10 10-25 25-50 >50
Performance 06-30-2019

Initial Mkt Val: $3,784,208 Final Mkt Val:
$13,774,550

Investment Activity Graph == Portfolio

== Benchmark

$16.0 mil

130
100
.................................................................. 70
40
10

lros  loro lornn oz Toms lore Jors orae o7 o7
Trailing Returns* 3 Mo 1Yr 3Yr 5Yr 10Yr
Portfolio Return 3.56 6.15 13.97 10.06 14.69
Benchmark Return 383 6.73 13.45 9.25 13.80
+/- Benchmark Return -0.27 -0.58 0.52 081 089

*Full return history is not available for all securities. Please see Return Participation disclosure.

Best/Worst Time Best % Worst %

Periods

3 Months 16.97 ( Jul 2009-Sep 2009 ) -16.40( Jul 2011-Sep 2011 )

1 Year 34.09 ( Jul 2010-Jun 2011 ) -7.64 ( Mar 2015-Feb 2016 )

3 Years 22.05( Oct 2011-Sep 2014 ) 7.87 ( Nov 2013-Oct 2016 )
Portfolio Yield ( 06-30-2019 ) Yield %

12-Month Yield —

Portfolio-Level Performance Disclosure

The portfolio-level performance shown is hypothetical and for illustrative purposes only.
Investor returns will differ from the results shown. The performance data reflects
monthly portfolio rebalancing.

Symbol Type Holding Value $ % Assets
VFIAX MF 3,195,710 23.20
PRUFX MF 3,089,459 22.43
PYEQX MF 1,516,085 11.01
LSVEX MF 1,462,015 10.61
TQAIX MF 993,450 7.21
GCSIX MF 959,451 6.97
VEVIX MF 431,715 3.13
CSRIX MF 364,844 2.65
AUEIX MF 363,565 2.64
TISBX MF 348,893 2.53

©2019 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and
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H Portfolio Value Benchmark
Portfolio Snapshot
p $13,774,550.45 Custom
Willowbrook Police Pension Fund: 44197538
Risk Analysis 06-30-2019
Risk/Reward Scatterplot @ Portfolio @ Holdings & Bmark 10 Year Mean Performance History Graph B Portfolio Quarterly returns +/- Benchmark in %
34.20 10.0%
3040
26.60 8o
2280
6.0
- 19.00
o o®
L 4 L [ ) L J
¢}
@ .. R 7,60 2.0
380 I I
[ ¥ | I - I, _lI I_ <.l _aa
om0 millm - -.- II - - — ] = n —I m Bmark
-3.80 20
20 105 110 125 40 Is5 170 I[85 l100 [115 1130 [145 [160 175 1190 2009 12010 12011 12012 12013 l2014  l2015 2016 2017 2018|2019
10 Year Standard Deviation
Risk and Return Statistics* 3Yr 5Yr 10Yr  MPT Statistics* 3 Yr Portfolio 5 Yr Portfolio 10 Yr Portfolio
Portfolio Bmark Portfolio Bmark Portfolio Bmark
Standard Deviation 1249 1250 1230 12.38 1349 1339 Alpha 0.52 0.83 0.77
Mean 1397 1345 10.06  9.25 1469 1380 Beta 1.00 099 1.00
Sharpe Ratio 1.05 1.01 080 073 1.12  1.06 R-Squared 99.16 98.91 99.06
Portfolio-Level Performance Disclosure
The portfolio-level performance shown is hypothetical and for illustrative purposes only. Investor returns will differ from the results shown. The performance data reflects monthly
portfolio rebalancing.
Fundamental Analysis 06-30-2019
Asset Allocation Portfolio Portfolio Portfolio  Market Maturity Geometric Avg Capitalization ($Mil)
Net % Long % Short % % of Stocks Portfolio  Bmark g 36,265.32
Cash 0.96 113 0.18 Develo.ped Markets 9755 9988 po cpank 4313372
US Stocks 88.83 88.83 0.00 Emerging Markets 245 012 —
Non-US Stocks 985 9.85 000 NotAvailable 0.00 0,00 Credit Quality Breakdown % of Bonds
AAA —
Bonds 0.01 0.01 0.0 valuation Multiples Portfolio  Bmark AA o
Other/Not Clsfd 0.35 0.35 0.00 Price/Earnings 18.92 18.72 A
00 50 o s0 100 Total 100.00 100.18 0.18  Price/Book 286 256 ppp _
Price/Sales 1.67 170 pg o
Type Weightings Price/Cash Flow 11.96 1177 B o
 of Stocks * Portfolio— Bmark Profitability Portfolic  Brmark  Below B —
High Yield 264 436 % of Stocks 201906 201906 NR —
Distressed 1.05 1.70 : Interest Rate Risk Bonds % Not
Net Margin 15.66  15.23 :
[ Hard Asset 857 735 [N Available
. ROE 2209 21.04  Ayg Eff Maturity — 100.00
Avg Eff Duration — 100.00
Slow Growth 1138 1303 [N Debt/Capital M21 4187 aygWid Coupon — o
B Classic Growth 1287 1097 | ] ]
Aggressive Growth 10.09 8.65 H Fund S_ta"s"cs .
) Potential Cap Gains Exposure 28.05
B8 Speculative Growth 3.88 2.96 Avg Net Expense Ratio 0.50
Not Available 968  12.86 | Avg Gross Expense Ratio 051

T T T T 1
0% 5 10 15 20 25 30 35 40 45 50

*Full return history is not available for all securities. Please see Return Participation disclosure.
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SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Mutual Fund Performance and Characteristics

MUTUAL FUND PERFORMANCE AND FUND CHARACTERISTICS

Large Cap (US) Symbol Objective 1lyr 3yrs 5yrs
T Rowe Price Growth Stock PRUFX Large Growth 20.37% 845%  19.91%  13.77%  16.66%
Vanguard 500 Index Admiral VFIAX Large Blend 1853%  10.38%  14.15%  10.68%  14.67%
AQR Large Cap Defensive AUEIX Large Blend 18.55%  14.70%  14.45%  13.46% N/A%
LSV Value Equity LSVEX Large Value 13.81% 0.35%  10.13% 6.52%  13.34%
Pioneer Equity Income Fund PYEQX Large Value 14.44% 4.70% 9.92% 8.59%  13.68%
S&P 500 Index — Growth 20.19%  12.02%  17.26%  13.09%  16.10%
S&P 500 Index 18.54%  1042%  1419%  10.71%  14.70%
S&P 500 Index — Value 16.70% 8.67%  10.64% 7.92%  13.10%
. Ticker Investment Annualized Returns
Small & Mid Cap (US) Symbol Objective 1lyr 3yrs 5yrs
TIAA Nuveen Small Cap Index TISBX Small Blend 16.95% -3.22%  12.45% 7.27%  13.59%
Goldman Sachs Small Cap Equity GCSIX Small Blend 16.54% -4.02%  12.22% 8.16%  14.43%
Victory Sycamore Established Value VEVIX Mid-Cap Value 19.12% 5.80%  11.09% 9.59%  14.95%
T Rowe Price Div Small Cap Grwth TQAIX Small Growth 23.58% 6.99% 15.64% 10.75%  17.09%
Russell 2000 Index — Growth 20.36% -0.49%  14.69% 8.63%  14.41%
Russell 2000 Index 16.98% -3.31%  12.30% 7.06%  13.45%
Russell 2000 Index - Value 13.47% -6.24% 9.81% 539%  12.40%
. Ticker Investment Annualized Returns
International Symbol Objective 1lyr 3yrs 5yrs
MFS International Growth MQGIX Large Growth 18.07% 6.42%  12.74% 6.05% 9.35%
First Eagle Overseas SGOIX Large Blend 12.38% 4.04% 4.98% 3.06% 7.53%
Goldman Sachs Intl Equity GCIIX Large Blend 11.84% -3.98% 8.84% 3.65% 7.14%
Oppenheimer Developing Markets ODVIX Emerging Mkts 15.65% 3.14% 12.57% 2.89% 8.29%
MSCI EAFE Index 14.49% 1.60% 9.65% 2.74% 7.40%
MSCI Emerging Markets Index 10.78% 1.61%  11.06% 2.87% 6.17%
Investmen Annualized Returns
Real Estate estment
Objective 1lyr 3yrs 5yrs
Cohen & Steers Realty CSRIX Real Estate 21.20%  14.67% 6.45% 9.12%  15.87%
DJ US Select REIT Index 16.67% 9.75% 3.73% 7.61%  15.40%

*YTD Return and Annualized Returns are calculated as of June 30, 2019

The performance data noted above is the performance of the referenced mutual fund for the period and does not represent the performance of Sawyer Falduto Asset Management, LLC or its
clients. Past performance does not guarantee future results.

June 30, 2019

Page 18 of 22



Willowbrook Police Pension Fund

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

FIXED INCOME PORTFOLIO

Fixed Income Allocation ‘ Target ‘ Current
Bank Certificates of Deposit 0% 0-20% 0.0%
US Treasury Securities 30% 0-100% 5.0%
US Government Agency (non-MBS) 35% 0-70% 61.6%
US Government Agency (Callable) 10% 0-30% 3.4%
US Government Agency (MBS) 5% 0-10% 0.0%
Taxable Municipal Securities 10% 0-20% 10.0%
Investment Grade Corporate Bonds 10% 0-30% 20.0%

Portfolio Statistics

Duration

Yield-to-Maturity

Current Yield

Average Coupon

Fixed Income Portfolio

5.06 yrs

2.23%

3.46%

3.72%

Benchmark

6.24 yrs

1.93%

2.34%

2.43%

Maturity Distribution % of Fixed Income Securities

0 —1 years 6.9%
1— 3 years 13.8%
3 —5 years 19.0%
5—7 years 20.9%
7 —10 years 37.7%
10 — 15 years 1.7%
15 + years 0.0%

Quality Distribution*

Tsy/FDIC

A/Baa/NR

Fixed Income Portfolio

5.0%

68.4%

6.0%

20.6%

*Quality Distribution reflects ratings as provided by Moody’s. Standard & Poor’s lowered the rating on U.S. Treasuries and certain government agencies to AA+ on August 5, 2011.

June 30, 2019
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SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Transaction Ledger Report

From 04/01/2019 to 06/30/2019

Willowbrook Police Pension Fund

Trade Principal Accrued
Date Activity Description Quantity Amount Pd/Rec
04/01/2019 Buy Fed Farm Cr Bk 100,000 99,870.00 0.00
04/09/2029 2.80%
04/01/2019  Interest Gilead Sciences 1,850.00
04/01/2024 3.70%
Call 01/01/2024 100.00
04/01/2019  Interest Will County, IL 1,062.50
10/01/2020 4.25%
04/01/2019 <l T Rowe Price Growth Stock (521.532) 35,000.00
04/04/2019 Management Fee Schwab Government Money Fund 6,954.00
04/05/2019  Interest Fed Farm Cr Bk 3,772.50
10/05/2021 5.03%
04/10/2019  Interest Fed Home Ln Bk 4,000.00
04/10/2028 4.00%
04/13/2019  Interest Fed Farm Cr Bk 4,050.00
04/13/2026 5.40%
04/15/2019  Interest GNMA 0.05
06/15/2019 4.50%
04/15/2019 Dividend Schwab Government Money Fund 82.69
04/15/2019 Sl GNMA (200,000) 13.57 0.00
06/15/2019 4.50%
04/20/2019  Interest GNMA 0.42
07/20/2024 8.00%
04/20/2019  Interest GNMA 17.95
08/20/2028 6.00%
04/20/2019  Return of Principal GNMA 159
07/20/2024 8.00%
04/20/2019  Return of Principal GNMA 32.85
08/20/2028 6.00%
04/26/2019  Interest Fed Farm Cr Bl 2,700.00
10/26/2027 2.70%
04/29/2019 Buy Fed Farm Cr Bk 150,000 150,879.00 62.50
11/25/2030 3.00%
04/29/2019  Buy Goldman Sachs I nternationa 3,984.064 50,000.00
04/29/2019 Sl Cohen & Steers Redlty (330.178) 15,000.00
04/29/2019 Sl Pioneer Equity Income (142.572) 5,000.00
04/29/2019 <l T Rowe Price Growth Stock (1,081.315) 75,000.00
04/29/2019 Sl T Rowe Price QM US Small-Cap Growt (1,314.406) 50,000.00
04/29/2019 Sl Vanguard 500 Index Fund (183.905) 50,000.00
04/30/2019  Interest US Treas Note 812.50
04/30/2019 1.625%
04/30/2019 Sl US Treas Note (100,000) 100,000.00 0.00
04/30/2019 1.625%
05/01/2019 Interest Lake County, IL 787.50
11/01/2025 3.15%
05/01/2019 Interest Omnicom Group Inc 3,625.00
05/01/2022 3.625%
05/01/2019  Interest Verizon Comm Inc 892.50
11/01/2021 3.50%
05/02/2019 Buy US Treas Note 100,000 100,040.21 505.18
08/15/2024 2.375%
05/06/2019  Interest Verizon Comm Inc 24.79
11/01/2021 3.50%
05/06/2019 Sl Verizon Comm Inc (51,000) 52,141.38 0.00
11/01/2021 3.50%
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Transaction Ledger Report
From 04/01/2019 to 06/30/2019

Willowbrook Police Pension Fund

Trade Principal Accrued

Date Activity Description Quantity Amount Pd/Rec

05/07/2019  Interest Fed Farm Cr Bk 700.00
11/07/2028 2.80%

05/07/2019  Interest Fed Farm Cr Bk 980.00
11/07/2022 1.96%

05/07/2019  Interest Fed Farm Cr Bk 1,890.00
11/07/2028 3.78%
Call 11/07/2023 100.00

05/09/2019 Buy Walmart Inc. 50,000 50,483.00 90.28
07/08/2029 3.25%
Call 04/08/2029 100.00

05/13/2019  Interest Bank of America 2,500.00
05/13/2021 5.00%

05/15/2019 Dividend Schwab Government Money Fund 58.97

05/15/2019  Interest US Treas Note 1,125.00
11/15/2024 2.25%

05/15/2019  Interest US Treas Note 1,687.50
11/15/2025 2.25%

05/15/2019  Interest Will County, IL 1,143.75
11/15/2020 4.575%

05/17/2019  Interest Fed Farm Cr Bk 1,650.00
05/17/2028 3.30%

05/20/2019  Interest GNMA 0.41
07/20/2024 8.00%

05/20/2019  Interest GNMA 17.79
08/20/2028 6.00%

05/20/2019  Return of Principal GNMA 9.06
07/20/2024 8.00%

05/20/2019  Return of Principal GNMA 39.53
08/20/2028 6.00%

05/24/2019  Interest Fed Farm Cr Bk 1,075.00
11/24/2028 4.30%

05/24/2019  Interest US Bancorp 2,578.13
05/24/2021 4.125%
Call 04/23/2021 100.00

05/25/2019  Interest Fed Farm Cr Bk 375.00
11/25/2030 3.00%

05/25/2019  Interest Fed Farm Cr Bk 1,400.00
11/25/2026 2.80%

05/28/2019  Interest Fed Farm Cr Bk 7,046.88
11/28/2022 5.125%

05/31/2019  Interest US Treas Note 1,250.00
05/31/2020 2.50%

06/01/2019 Interest Burlington Northern Santa Fe 1,537.50
06/01/2021 4.10%

06/01/2019  Interest Cook Cnty, IL 1,425.00
12/01/2025 5.70%
Call 12/01/2020 100.00

06/01/2019  Interest Cook Cnty, IL 2,012.50
12/01/2022 4.50%

06/01/2019  Interest Cook Cnty, IL 2,482.43
12/01/2027 5.841%
Call 12/01/2019 100.00

06/01/2019  Interest Cook County, IL 1,550.00
12/01/2023 3.10%
Call 12/01/2020 100.00

06/01/2019  Interest Palatine, IL Park District 570.00
12/01/2019 1.90%

06/01/2019  Interest Skokie, IL 1,650.00
12/01/2028 3.30%
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Transaction Ledger Report
From 04/01/2019 to 06/30/2019

Willowbrook Police Pension Fund

Trade Principal Accrued

Date Activity Description Quantity Amount Pd/Rec

06/01/2019  Interest Welltower Inc. 2,000.00
06/01/2025 4.00%
Call 03/01/2025 100.00

06/03/2019 <l Bridgeway Ultra-Small Company Mark (16,331.32) 175,725.00

06/06/2019  Buy Fed Farm Cr Bk 150,000 150,516.00 0.00
06/12/2029 2.50%

06/06/2019 Sl Omnicom Group Inc (150,000) 153,898.50 589.06
05/01/2022 3.625%

06/07/2019 Buy T Rowe Price Growth Stock 899.415 60,000.00

06/07/2019 <l Bridgeway Ultra-Small Company Mark (6,825.596) 73,989.46

06/10/2019  Buy TIAA Nuveen Small Cap Index 12,586.391 249,714.00

06/10/2019  Interest Fed Home Ln Bk 3,750.00
12/10/2021 5.00%

06/11/2019  Interest Fed Home Ln Bk 2,625.00
12/11/2026 2.625%

06/12/2019  Interest Fed Home Ln Bk 2,875.00
06/12/2026 5.75%

06/12/2019  Interest Fed Home Ln Bk 3,281.25
12/12/2025 2.625%

06/14/2019  Buy TIAA Nuveen Small Cap Index 4,499.445 89,224.00

06/14/2019  Interest Fed Farm Cr Bk 1,675.00
12/14/2028 3.35%

06/14/2019 Sl Bridgeway Ultra-Small Company Mark (8,346.922) 91,231.86

06/15/2019  Interest Allstate Corp 1,575.00
06/15/2023 3.15%

06/15/2019  Interest Fed Farm Cr Bk 1,562.50
06/15/2027 3.125%

06/15/2019  Interest Fox Valley, IL Park District 1,265.63
12/15/2026 5.625%
Call 12/15/2020 100.00

06/15/2019  Interest Will County, IL 2,750.00
12/15/2025 5.50%

06/16/2019  Interest Citigroup Inc. 1,875.00
06/16/2024 3.75%

06/17/2019  Dividend Schwab Government Money Fund 124.46

06/19/2019  Interest Fed Farm Cr Bk 651.25
12/19/2022 5.21%

06/20/2019  Interest Applelinc 1,500.00
06/20/2027 3.00%
Call 03/20/2027 100.00

06/20/2019  Interest GNMA 0.35
07/20/2024 8.00%

06/20/2019  Interest GNMA 17.59
08/20/2028 6.00%

06/20/2019  Qualified Dividend Pioneer Equity Income 198.361 6,926.77

06/20/2019  Return of Principal GNMA 117
07/20/2024 8.00%

06/20/2019  Return of Principal GNMA 135.42
08/20/2028 6.00%

06/21/2019  Interest Fed Home Ln Bk 557.50
12/21/2021 2.23%

06/25/2019  Qualified Dividend Victory Sycamore 39.513 1,523.63

06/26/2019  Qualified Dividend Vanguard 500 Index Fund 60.555 16,274.75

06/28/2019  Quadlified Dividend Cohen & Steers Redlty 51.452 2,311.24

06/28/2019  Short Gain Cohen & Steers Redlty 116.155 5,217.68

06/28/2019 Long Gain Cohen & Steers Redlty 224.566 10,087.52

06/28/2019  Interest Fed Farm Cr Bk 3,937.50
12/28/2027 5.25%

Information in thisreport is based on data provided by the custodian.
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