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SAWYER FALDUTO
Willowbrook Police Pension Fund ESERMANALEMEST, LA C

INVESTMENT PoLICcY GUIDELINES

Performance Measurements Benchmark Index

Cash Equivalents / Short Term 90-day US Treasury Bills

Fixed Income Barclays US Government Bond Index
Large Cap Domestic Equities S&P 500 Index

Small Cap Domestic Equities Russell 2000 Stock Index

International Equities MSCI Europe/Australia/Far East Index
Portfolio Allocation Target Range Maximum
Cash / Short Term 0% 0-5% 5%
Fixed Income 40% 35-45% 45%
Equity 60% 55 -65% See Below
Fixed Income Allocation Target Range

Bank Certificates of Deposit 0% 0-20%

US Treasury Securities 30% 0-100%

US Government Agency (non-MBS) 35% 0-70%

US Government Agency (Callable) 10% 0-30%

US Government Agency (MBS) 5% 0-10%

Taxable Municipal Securities 10% 0-20%

Investment Grade Corporate Bonds 10% 0 - 30%

Equity Diversification Target Range

US Large Cap Stocks 70% 40 - 100%

US Small Cap Stocks 20% 0-40%

Foreign Securities 10% 0-20%

Portfolio Allocation — Equity Maximum

Illinois Statute provides limits for investment in mutual funds / equities as a percentage of pension fund assets. Please note that the
comments provided below summarize the statute and are general in nature. Please refer to the Illinois Compiled Statutes, the Pension
Fund’s Investment Policy and the Pension Board’s legal counsel for information regarding investments allowed under the law.

e  Funds with total assets under $2.5 million may invest up to 10% of total assets in mutual funds / equities.

e  Funds with total assets over $2.5 million and up to $10 million may invest up to 45% of total assets in mutual funds /
equities.

e  Funds with total assets over $10 million may invest more than 45% of total assets in mutual funds / equities (either 55%
or 65% depending on interpretation).

Initial interpretation of the statute was that funds with total assets of over $10 million were allowed to invest up to 55% of
total assets in mutual funds / equities on and after July 1, 2012. On August 1, 2012, the Illinois Department of Insurance
issued an advisory opinion indicating that the total allowable investment in equities (mutual funds) is 65%.
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SAWYER FALDUTO

. . . ASSET MANAGEMENT, LLC
Willowbrook Police Pension Fund

CASH FLOW AND PERFORMANCE REVIEW

Quarter 3 .
Cash Flow 2018 Year-to-Date
Beginning Market Value $21,959,055 $21,825,625
Contributions / Additions 0 0
Distributions / Expenses -6,862 -168,149
Adjusted Beginning Market Value 21,952,193 21,657,476
Ending Market Value $22,540,025 $22,540,025
Investment Return $587,832 $882,549

: Quarter 1 Quarter 2 Quarter 3 Quarter 4 .

Performance Review 2018 2018 2018 2018 Year-to-Date
Total Account Return (Gross) -0.57% 1.94% 2.68% % 4.07%
Total Account Return (Net) -0.59% 1.91% 2.65% % 3.99%
Account Benchmark -0.77% 2.35% 3.52% % 5.14%
Equity Return -0.14% 3.20% 4.41% % 7.60%
Blended Benchmark -0.67% 3.86% 6.25% % 9.61%

70% S&P 500 -0.76% 3.43% 7.71% % 10.56%

20% Russell 2000 -0.08% 7.75% 3.58% % 11.51%

10% MSCI EAFE -1.41% -0.97% 1.42% % -0.98%
Fixed Income Return -1.22% 0.02% -0.02% % -1.23%
Barclay’s US Gov’t Bond -1.15% 0.10% -0.57% % -1.62%
Cash Equivalent 0.03% 0.09% 0.18% % 0.31%
3 Month Treasury Bill 0.35% 0.45% 0.50% % 1.32%

Since

IF_)on_g;jTeém dl?erl;olgrg/ggi% 3 Years 5 Years 10 Years Inception
sel = et 11/30/2017
Total Account Return 7.50% % % % 4.58%
Account Benchmark 8.76% % % % 5.80%
Equity Return 16.31% % % % 8.35%
Blended Benchmark 15.91% % % % 10.56%
Fixed Income Return -1.18% % % % -1.05%
Barclay’s US Gov’t Bond -1.56% % % % -1.31%

Annualized returns for periods exceeding one year. All account performance and benchmark calculations include any change to asset allocation
guidelines. Past performance is no guarantee of future returns.
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SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Investment Performance Summary

Investment Performance Summary — YTD Through 9/30/18

Equity Catedor YTD Model YTD Benchmark YTD Excess Belr_zlgrlljrlrt\)allrk
quity gory Portfolio Return Return Return .
Weight
Large Cap 8.54% 10.56% -2.02% 70%
Small & Mid Cap 13.03% 11.51% 1.52% 20%
International -3.80% -0.98% -2.82% 10%

e Large cap benchmark return reflects the outsized impact of select individual stocks

S&P 500 Index Index Weight YTD Return Contribution to Index
Top 3 Holdings 9/30/18 9/30/18 Return

Apple Inc. 4.22% 34.92% 1.47%
Microsoft Corp 3.53% 35.43% 1.25%
Amazon Inc. 3.18% 71.27% 2.27%

Top 3 Total 10.93% 4.99%

S&P 500 Index 10.56%

e Small & Mid cap investment performance exceeded benchmark returns driven by strong

returns for developing growth companies

¢ International stocks continue to exhibit volatile results with returns highly correlated to
specific geographical exposures and the associated geopolitical risk

Looking Ahead

e Maintain investment discipline and a consistent approach to portfolio management

0 Focus on long-term risk and reward outcomes

0 Prioritize capital preservation, risk diversification and commensurate returns

e Small & Mid Cap equity allocation changes made at the end of 2Q have already provided
positive return benefits

Recent Portfolio Changes

New Fund & 3Q Return

Previous Fund &

3Q Return

Victory Sycamore

4.75%

Hennessy Focus

2.54%

Goldman Sachs Small Cap

3.12%

Homestead Small Company

-0.54%

*Investment portfolio returns presented above represent a model equity asset allocation and may differ by client.

589 SOUTH YORK STREET ® ELMHURST, IL 60126 @ (630) 941-8560 @ WWW.SAWYERFALDUTO.COM




Dollar Vaue

Period
Ending

08/22/2017
09/30/2017
12/31/2017
03/31/2018
06/30/2018
09/30/2018

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Portfolio Value vs. Cumulative Net | nvestment

From 08/22/2017 to 09/30/2018

Willowbrook Police Pension Fund
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Quarter Ending
Z PortfolioVadue ¢ Cumulative Net
Investment
Contributions Cumulative Portfolio
and Withdrawals Net | nvestment Value
19,310,225 19,310,225 19,310,225
1,554,742 20,864,967 21,217,916
-89,639 20,775,327 21,825,625
-50,000 20,725,327 21,647,581
-100,000 20,625,327 21,959,055
0 20,625,327 22,540,025

09/30/2018—

I nvestment
Gain

0

352,949
1,050,298
922,254
1,333,728
1,914,698



SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Market Commentary

QUARTERLY UPDATE — SEPTEMBER 30, 2018

Key Points

e Ongoing disputes over trade policies and tariffs continue to capture investors' attention
though with reduced day-to-day impact on market volatility.

e As expected, The Federal Reserve (Fed) raised short-term interest rates in September. Longer
term bond yields moved higher during the quarter with the yield on the 10 year U.S. Treasury
note closing at 3.05%.

e The U.S. economy continues to grow at respectable pace of an annualized 4.2% according to
the most recent release from U.S. Department of Commerce. Solid economic fundamentals

should continue to provide a healthy foundation for corporate earnings.

Equity Markets Fragmented but Positive

Domestic equity markets continued to move higher while foreign markets struggled to keep pace.
US stocks were buoyed by strong corporate earnings and positive economic data offsetting continued
trade disputes.

2nd Qtr 3nd Qtr YTD
2018 2018 2018
Standard & Poor's 500 Index | +21.83% -0.76% +3.43% +7.71% +10.56%
Russell 2000 Index +14.65% -0.08% +7.75% +3.58% +11.51%
MSCI-EAFE Index +25.62% -1.41% -0.97% +1.42% -0.98%

Looking Forward

Economy: Second quarter GDP was reported growing at an annual rate of 4.2%, in-line with
market expectations. The unemployment rate remains at a historically low 3.9% supported by
initial claims which are also at long-term lows. Measures of consumer confidence and
productivity continue to trend higher as well.

Federal Reserve: The Fed raised the benchmark interest rate by 0.25% bringing the target
range to 2.0% - 2.25%. With unemployment below 4% and the most recent reads on inflation
ranging from 2.5% to 3.0%, the market expects the Fed to stick to prior guidance and raise
short-term rates again in December.
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SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Market Commentary

e Earnings: Earnings and revenue growth for the second quarter were impressive. For
companies in the S&P 500 Index, year-over-year revenue grew at a rate exceeding 11%. 12-
month trailing operating earnings followed suit increasing by close to 20% over the same
period last year. At this writing the S&P 500 is trading at over 2900 resulting in a price-to-
earnings (P/E) multiple of just under 19x operating earnings. Looking at the S&P 500 data,
forward looking estimates remain steady with a forward P/E of 16.5x operating earnings.

Tariffs and trade policy rhetoric have had little impact on the economy thus far. So long as earnings
estimates hold and the economy doesn't take a step backwards, the environment remains positive
for equities. With earnings growth outpacing the performance of the stock market, equity valuations
continue to improve.

Bond Yields

Interest rates moved higher across the maturity spectrum during the third quarter with the U.S.
Treasury yield curve flattening by 9 basis points for maturities between two and ten years.

e The rate move during the 3" quarter was led by the front end of the yield curve with Treasury
bills and notes out to three years experiencing the largest increase in yield.

e The yield on the 10-Year U.S. Treasury moved higher closing at 3.05%, above the much
discussed 3.00% mark. As a reminder, intermediate and long-term interest rates are more
influenced by expectations for economic growth, inflation and global alternatives.

U.S. Treasury Yield Curve

4
3 —
- /
>
N |
0
I1mo3mo6mo lyr 2yr 3yr S5yr 7yr 10yr30yr
Maturity
——12/31/2017 ==6/30/2018 ——09/30/2018

While intermediate and long-term bond yields moved somewhat higher, investor concern over the
direction of trade policy along with the low yield on foreign sovereign debt alternatives should
continue to lend to support U.S. Treasury prices. In terms of portfolio structure, we are positioning
durations somewhat short of the benchmark (slightly conservative) and place a premium on credit
quality.

The information contained in this commentary is the opinion of the author and obtained from sources believed to be reliable, but the accuracy cannot be guaranteed. Past
performance is not predictive of future returns.
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Equities: 61.7%

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Willowbrook Police Pension Fund

Portfolio Statement
As of 09/30/2018
09/28/2018 Prices

Portfolio Allocation

Cash Equivalent: 0.3%

Fixed Income: 38.0%

Current  Current Annual
Weight Description Symbol Quantity Value Yield Income
Equities
Large Cap
Mutual Fund
6.5% LSV Value Equity Fund LSVEX 50,394.415 1,467,485.36 1.7% 25,509.66
6.7%  Pioneer Equity Income PYEQX 40,753.134 1,504,605.71 1.8% 27,712.13
14.2% T Rowe Price Growth Stock PRUFX 44,202.568 3,197,613.77 0.4% 11,492.66
14.5% Vanguard 500 Index Fund VFIAX 12,160.444 3,272,253.88 1.8% 59,090.04
41.9% 9,441,958.72 1.3% 123,804.49
Mid Cap
Mutual Fund
1.8% Victory Sycamore VEVIX 9,598.004 410,410.65 1.1% 4,411.29
Small Cap
Mutual Fund
1.9% Bridgeway Ultra-Small Company BRSIX 27,216.97 431,116.80 0.1% 549.51
4.1%  Goldman Sachs Small Cap GCSIX 31,110.706 924,921.29 0.0% 0.00
4.6% T RowePriceQM USSmall-Cap  TQAIX 25,922.184 1,046,997.01 0.0% 0.00
10.7% 2,403,035.10 0.0% 549.51
I nternational
Mutual Fund
0.9%  First Eagle Overseas SGOIX 8,016.909 196,654.78 1.9% 3,743.89
0.9%  Goldman Sachs International GCIIX 15,122.932 203,100.98 1.6% 3,334.61
0.9% Oppenheimer Developing Markets ODVIX 4,813.498 197,642.23 0.8% 1,500.18
1.8%  Oppenheimer International Growt  OIGIX 9,696.079 400,254.14 1.1% 4,460.58
4.4% 997,652.13 1.3% 13,039.26



Portfolio Statement
As of 09/30/2018
09/28/2018 Prices

Willowbrook Police Pension Fund

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Equities
Real Estate
Mutual Fund
15% Cohen & Steers Redlty CSRIX 7,821.48 336,167.21 4.3% 14,422.82
Natural Resour ces
Mutual Fund
1.0% Fidelity Advisor Materials Fund FMFEX 2,875.607 226,856.64 0.3% 695.90
0.4% Vanguard Energy Fund VGELX 855.935 93,159.97 0.3% 285.02
1.4% 320,016.61 0.3% 980.92
61.7% 13,909,240.42 1.1% 157,208.28
Fixed Income
Cash Equivalent
Certificate of Deposit
0.4%  Goldman Sachs Bk 38148J2Y6 100,000 99,962.10 1.7% 1,700.00
11/26/2018 1.70%
Accrued Income 600.82
Taxable Bonds
U. S. Treasury
0.4% USTreas Note 9128284Q0 100,000 99,531.25 2.5% 2,500.00
05/31/2020 2.50%
Accrued Income 840.16
0.4% USTreas Note 912828D23 100,000 99,531.25 1.6% 1,625.00
04/30/2019 1.625%
Accrued Income 680.03
0.4% USTreas Note 912828G38 100,000 95,859.37 2.3% 2,250.00
11/15/2024 2.25%
Accrued Income 849.86
0.6% USTreas Note 912828M56 150,000 142,617.18 2.4% 3,375.00
11/15/2025 2.25%
Accrued Income 1,274.80
0.3%  UST Infl Indx 912828JX9 60,000 70,601.06 1.8% 1,275.00
01/15/2019 2.125%
Accrued Income 270.24
2.3% 512,055.20 2.2% 11,025.00
U.S. Government Agency
0.2% Fed Farm Cr Bk 3133133M3 50,000 53,682.80 4.0% 2,150.00
11/24/2028 4.30%
Accrued Income 758.47
0.5% Fed Farm Cr Bk 31331JUw1 100,000 101,051.50 3.4% 3,450.00
07/06/2020 3.45%
Accrued Income 814.58
1.0% Fed Farm Cr Bk 31331S6U2 200,000 216,405.80 4.5% 9,750.00
07/20/2023 4.875%
Accrued Income 1,922.92
0.5% Fed Farm Cr Bk 31331VHD1 100,000 113,694.10 4.7% 5,300.00
08/25/2026 5.30%
Accrued Income 530.00
0.8% Fed Farm Cr Bk 31331VWN2 150,000 171,018.60 4.7% 8,100.00
04/13/2026 5.40%
Accrued Income 3,780.00
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Portfolio Statement
As of 09/30/2018
09/28/2018 Prices

Willowbrook Police Pension Fund

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Fixed Income
Taxable Bonds
U.S. Government Agency
0.7% Fed Farm Cr Bk 31331XFK3 150,000 159,001.80 4.7% 7,545.00
10/05/2021 5.03%
Accrued Income 3,688.67
1.3% Fed Farm Cr Bk 31331YFQ8 275,000 297,606.93 4.7% 14,093.75
11/28/2022 5.125%
Accrued Income 4,815.36
0.1% Fed Farm Cr Bk 31331YHY9 25,000 27,165.65 4.8% 1,302.50
12/19/2022 5.21%
Accrued Income 369.04
0.8% Fed Farm Cr Bk 31331YLB4 150,000 172,049.85 4.6% 7,875.00
12/28/2027 5.25%
Accrued Income 2,034.38
0.4% Fed Farm Cr Bk 3133EATE2 100,000 95,991.90 2.0% 1,960.00
11/07/2022 1.96%
Accrued Income 784.00
0.2% Fed Farm Cr Bk 3133EA7F9 50,000 47,313.90 3.0% 1,400.00
11/07/2028 2.80%
Accrued Income 560.00
0.4% Fed Farm Cr Bk 3133EEW89 100,000 98,133.90 3.2% 3,125.00
06/15/2027 3.125%
Accrued Income 920.14
0.4% Fed Farm Cr Bk 3133EFQUA4 100,000 96,276.80 2.9% 2,800.00
11/25/2026 2.80%
Accrued Income 980.00
1.0% Fed Farm Cr Bk 3133EHC84 250,000 235,547.50 2.7% 6,425.00
03/03/2027 2.57%
Accrued Income 499.72
0.4% Fed Farm Cr Bk 3133EJFBO 100,000 98,284.60 3.2% 3,170.00
03/07/2028 3.17%
Accrued Income 211.33
0.4% Fed Farm Cr Bk 3133EINZ8 100,000 99,280.90 3.4% 3,350.00
12/14/2028 3.35%
Accrued Income 995.69
0.4% Fed Farm Cr Bk 3133EJPN3 100,000 99,232.90 3.3% 3,300.00
05/17/2028 3.30%
Accrued Income 1,228.33
0.4% Fed Farm Cr Bk 3133EJXS3 100,000 98,515.10 3.1% 3,100.00
08/24/2026 3.10%
Accrued Income 318.61
0.9% Fed Farm Cr Bl 3133EHL68 200,000 189,544.20 2.8% 5,400.00
10/26/2027 2.70%
Accrued Income 2,325.00
0.5% Fed HomeLn Bk 3130A07B0 100,000 104,894.50 3.8% 4,000.00
09/01/2028 4.00%
Accrued Income 333.33
0.9% Fed Home Ln Bk 3130A0A26 200,000 209,962.80 3.8% 8,000.00
04/10/2028 4.00%
Accrued Income 3,800.00
0.4% Fed Home Ln Bk 3130A2VE3 100,000 97,814.80 3.1% 3,000.00
09/11/2026 3.00%
Accrued Income 166.67
1.1% Fed HomelLn Bk 3130A6ZQ3 250,000 239,961.00 2.7% 6,562.50

12/12/2025 2.625%
Accrued Income 1,986.98



Portfolio Statement

Willowbrook Police Pension Fund

As of 09/30/2018
09/28/2018 Prices

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Fixed Income
Taxable Bonds
U.S. Government Agency
0.9% Fed HomeLn Bk 3130AAAG3 200,000 190,025.40 2.8% 5,250.00
12/11/2026 2.625%
Accrued Income 1,604.17
1.3% Fed HomelLn Bk 3130ACKB9 300,000 282,782.10 2.8% 7,875.00
09/10/2027 2.625%
Accrued Income 459.38
0.4% Fed Home Ln Bk 3130AERE2 100,000 99,803.20 2.4% 2,375.00
08/07/2019 2.375%
Accrued Income 356.25
0.5% Fed HomeLn Bk 3133X7252 100,000 101,749.40 5.3% 5,375.00
05/15/2019 5.375%
Accrued Income 2,030.56
0.7% Fed Home Ln Bk 3133X8EW8 140,000 157,094.42 4.8% 7,525.00
08/15/2024 5.375%
Accrued Income 961.53
0.4% Fed Home Ln Bk 3133X8L34 75,000 84,213.45 4.8% 4,023.75
09/09/2024 5.365%
Accrued Income 245.90
0.2% Fed Home Ln Bk 3133XD4P3 50,000 51,663.65 4.5% 2,312.50
09/11/2020 4.625%
Accrued Income 128.47
0.5% Fed HomeLn Bk 3133XDVS7 100,000 105,016.10 5.0% 5,250.00
12/11/2020 5.25%
Accrued Income 1,604.17
0.5% Fed Home Ln Bk 3133XG6E9 100,000 116,492.00 4.9% 5,750.00
06/12/2026 5.75%
Accrued Income 1,740.97
0.7% Fed Home Ln Bk 3133XHRJI3 150,000 159,374.85 4.7% 7,500.00
12/10/2021 5.00%
Accrued Income 2,312.50
0.2% Fed HomeLn Bk 3133XMFY2 50,000 54,469.20 4.9% 2,687.50
09/30/2022 5.375%
Accrued Income 7.47
1.0% Fed HomelLn Bk 3133XPKG8 200,000 214,311.60 4.4% 9,500.00
03/10/2023 4.75%
Accrued Income 554.17
0.5% Fed Home Ln Bk 3133XU3G6 100,000 101,337.30 4.3% 4,375.00
07/01/2019 4.375%
Accrued Income 1,093.75
21.7% 4,887,687.01 3.8% 184,957.50
U.S. Government Agency - Callable
0.6% Fed Farm Cr Bk 3133EHBV4 150,000 144,104.10 3.2% 4,620.00
03/09/2027 3.08%
Call 03/09/2020, 100.00
Accrued Income 282.33
0.2% Fed Home Ln Bk 3130AD2Q4 50,000 48,724.75 2.3% 1,115.00
12/21/2021 2.23%
Call 12/21/2018, 100.00
Accrued Income 309.72
0.9% 193,420.90 3.0% 5,735.00
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Portfolio Statement

Willowbrook Police Pension Fund

As of 09/30/2018

09/28/2018 Prices

Page 5

12/01/2028 3.30%
Accrued Income

1,356.67

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Fixed Income
Taxable Bonds
M ortgage Backed
0.0% GNMA 36202B7B5 80,000 83.42 7.0% 5.80
07/20/2024 8.00%
Par 72.50 (0.00090624)
Accrued Income 0.18
0.0% GNMA 36202C4N0 350,000 4,299.49 5.6% 239.29
08/20/2028 6.00%
Par 3,988.20 (0.01139485)
Accrued Income 7.31
0.0% GNMA 36291BJZ1 75,000 124.91 5.0% 6.23
12/15/2018 5.00%
Par 124.61 (0.00166143)
Accrued Income 0.28
0.0% GNMA 36291HV U5 200,000 416.66 4.5% 18.57
06/15/2019 4.50%
Par 412.65 (0.00206323)
- Accrued Income 0.83
0.0% 4,933.08 5.5% 269.89
Taxable Municipal
0.4% Cook Cnty, IL 213633GH7 85,000 87,266.10 5.7% 4,964.85
Des Plaines Sch Dist 62
12/01/2027 5.841%
Call 12/01/2019, 100.00
Accrued Income 1,654.95
0.2%  Cook Cnty, IL 215777JL.8 50,000 52,270.50 5.5% 2,850.00
Northfield Sch Dist 225
12/01/2025 5.70%
Call 12/01/2020, 100.00
Accrued Income 950.00
0.4% Cook County, IL 216129ES1 100,000 98,216.00 3.2% 3,100.00
Moraine Valley Comm. College
12/01/2023 3.10%
Call 12/01/2020, 100.00
Accrued Income 1,033.33
0.1% Crystal Lake, IL 229255FQ2 25,000 25,078.00 4.6% 1,162.50
01/01/2020 4.65%
Call 01/01/2019, 100.00
Accrued Income 290.63
0.2% Fox Valey, IL Park District 351592GN4 45,000 46,989.00 5.4% 2,531.25
12/15/2026 5.625%
Call 12/15/2020, 100.00
Accrued Income 745.31
0.2% McHenry Cnty, IL 580815FX 1 50,000 50,166.50 4.8% 2,425.00
12/15/2020 4.85%
Call 12/15/2018, 100.00
Accrued Income 714.03
0.3% Paatine, IL Park District 696123GX0 60,000 59,200.80 1.9% 1,140.00
12/01/2019 1.90%
Accrued Income 380.00
0.4%  Skokie, IL 830728TA9 100,000 95,361.00 3.5% 3,300.00



Portfolio Statement
As of 09/30/2018
09/28/2018 Prices

Willowbrook Police Pension Fund

Page 6

07/15/2025 3.90%
Call 04/15/2025, 100.00
Accrued Income

1,029.17

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Fixed Income
Taxable Bonds
Taxable Municipal
0.2%  Will County, IL 968657FN1 50,000 51,301.00 4.5% 2,287.50
11/15/2020 4.575%
Accrued Income 864.17
0.5%  Will County, IL 968661GL 6 100,000 108,968.00 5.0% 5,500.00
Forest Preserve Dist
12/15/2025 5.50%
Accrued Income 1,619.44
0.2%  Will County, IL 968717QR2 50,000 50,961.50 4.2% 2,125.00
Troy Community Cons Sch Dist
10/01/2020 4.25%
- Accrued Income 1,062.50
3.3% 736,449.43 4.3% 31,386.10
Corporate
0.4%  Adobe Systems 00724FAC5 100,000 98,065.90 3.3% 3,250.00
02/01/2025 3.25%
Call 11/01/2024, 100.00
Accrued Income 541.67
0.4% Allstate Corp 020002AZ4 100,000 98,082.30 3.2% 3,150.00
06/15/2023 3.15%
Accrued Income 927.50
0.5% Bank of America 06051GEH8 100,000 103,913.60 4.8% 5,000.00
05/13/2021 5.00%
Accrued Income 1,916.67
0.2% Bank of America 06051GFS3 50,000 49,616.45 3.9% 1,937.50
08/01/2025 3.875%
Accrued Income 322.92
0.3%  Burlington Northern Santa Fe 12189LAD3 75,000 76,298.63 4.0% 3,075.00
06/01/2021 4.10%
Accrued Income 1,025.00
0.4% Citigroup Inc. 172967HT1 100,000 99,108.20 3.8% 3,750.00
06/16/2024 3.75%
Accrued Income 1,093.75
0.9% Ford Motor Credit 345397XN8 200,000 199,997.20 2.6% 5,102.00
10/05/2018 2.551%
Accrued Income 2,494.31
0.4% Gen Elec Cap Corp 36962G6S8 100,000 97,855.40 3.2% 3,100.00
01/09/2023 3.10%
Accrued Income 706.11
0.4% Generd Mills 370334BT0 100,000 98,338.90 3.7% 3,650.00
02/15/2024 3.65%
Accrued Income 466.39
0.5% Gilead Sciences 375558AW3 100,000 100,266.30 3.7% 3,700.00
04/01/2024 3.70%
Call 01/01/2024, 100.00
Accrued Income 1,850.00
0.6%  Johnson & Johnson 478160CK8 150,000 142,411.20 3.1% 4,350.00
01/15/2028 2.90%
Call 10/15/2027, 100.00
Accrued Income 918.33
0.6% JP Morgan Chase 46625HMN7 125,000 124,745.13 3.9% 4,875.00



Portfolio Statement
As of 09/30/2018
09/28/2018 Prices

Willowbrook Police Pension Fund

Page 7

Information in thisreport is based on data provided by the custodian.

Current Current Annual
Weight Description Symbol Quantity Value Yield I ncome
Fixed Income
Taxable Bonds
Corporate
0.2% Norfolk Southern 655844BP2 50,000 50,316.50 3.8% 1,925.00
01/15/2024 3.85%
Call 10/15/2023, 100.00
Accrued Income 406.39
0.9%  Omnicom Group Inc 681919AZ79 200,000 198,992.20 3.6% 7,250.00
05/01/2022 3.625%
Accrued Income 3,020.83
0.5% Oracle Corp 68389XA4 100,000 101,087.90 3.6% 3,625.00
07/15/2023 3.625%
Accrued Income 765.28
0.8% PNC Funding Corp 693476BL6 165,000 168,285.48 4.3% 7,218.75
08/11/2020 4.375%
Accrued Income 1,002.60
0.6% USBancorp 91159HHA1 125,000 127,630.13 4.0% 5,156.25
05/24/2021 4.125%
Call 04/23/2021, 100.00
Accrued Income 1,819.01
0.3% Verizon Comm Inc 92343VBC7 75,000 75,253.20 3.5% 2,625.00
11/01/2021 3.50%
Accrued Income 1,093.75
0.4%  Welltower Inc. 42217KBF2 100,000 98,536.40 4.1% 4,000.00
06/01/2025 4.00%
Call 03/01/2025, 100.00
Accrued Income 1,333.33
9.5% 2,131,534.03 3.6% 76,739.50
37.6% 8,466,079.65 3.7% 310,112.99
38.0% 8,566,642.57 3.7% 311,812.99
Cash Equivalent
0.3%  Schwab Government Money Fund ~ SWGXX 64,142.44 1.4% 872.34
99.6% 22,454,582.32 2.1% 469,893.61
Total Accrued Income 85,443.11
100.0% 22,540,025.43



SAWYER FALDUTO
Willowbrook Police Pension Fund ESERMANALEMEST, LA C

EQUITY PORTFOLIO

This section of the quarterly presentation contains independent, third party information provided by
Morningstar regarding the equity portfolio of mutual funds and the individual underlying mutual funds.

September 30, 2018
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Portfolio Snapshot
Willowbrook Police Pension Fund: 44197538

Analysis 09-30-2018

Asset Allocation Portfolio Bmark
Net % Net %

® Cash 1.25 0.00
@ US Stocks 88.37 89.70
@ Non-US Stocks 10.07  10.29
® Bonds 0.03 0.00
® Other/Not Clsfd 0.28 0.01

Stock Analysis 09-30-2018

Stock Sectors World Regions

A Benchmark Greater Asia ~ Americas Greater Europe
@ Portfolio
§%
$
Cyclical
I —
<25 25-50 50-75 >75%
Portfolio (%)  Bmark (%) Portfolio (%)  Bmark (%)
T Cyclical 41.20 35.59 Americas 90.66 89.76
E3  Basic Matls 5.23 351 North America 90.35 89.71
23 ConsumerCycl 1570 1230  Latin America 0.31 0.05
E ;InalnélaISvs 1235 1?2; Greater Europe 517 6.46
eal tstate : A5 United Kingdom 1.25 171
W Sensitive 3145 40.12 Europe-Developed 3.60 4.64
[} Commun Svs 177 295  Europe-Emerging 0.21 0.04
Y  Energy 5.34 566  Africa/Middle East 0.1 0.07
% _IrndL:]Strllals 12%‘ ;;g; Greater Asia 417 3.78
echnology ' ' Japan 104 2.46
= Defensive 21.35 24.29 Australasia 0.20 0.69
Consumer Def 591 6.79  Asia-Developed 0.81 0.57
E3  Healthcare 12.94 14.57 Asia-Emerging 2.12 0.06
KJ Utiities 20 28 Not Classified 000 000
Not Classified 0.00 0.00
Holdings 09-30-2018
Top 10 holdings out of 15

Vanguard 500 Index Admiral (USD)

T. Rowe Price Growth Stock | (USD)

Pioneer Equity Income Y (USD)

LSV Value Equity (USD)

T. Rowe Price QM US Small-Cap Gr Eq | (USD)
Goldman Sachs Small Cap Eq Insghts Instl (USD)
Bridgeway Ultra-Small Company Market (USD)
Victory Sycamore Established Value | (USD)
Oppenheimer International Growth | (USD)
Cohen & Steers Instl Realty Shares (USD)

Portfolio Value
$13,909,240.42

Benchmark
Custom

Morningstar Equity Style Box % Morningstar Fixed Income Style Box %

Total Stock Holdings Total Bond Holdings
18 | 19 % 3,364 0|00 |g @
% Not Classified % Not Classified
8 |6 |7 |50 0| 0| 0 |F w0
<L —
4 | 4| 4|3 0| 0| 0 |E
Value Blend Growth Ltd Mod Ext
] I

0-10 10-25 25-50 >50 0-10 10-25 25-50 >50
Performance 09-30-2018

Initial Mkt Val: $3,599,501 Final Mkt Val:
$13,909,240

Investment Activity Graph — Portfolio

— Benchmark

$16.0 mil

loos  Toos  Tioto Tior Toz Toas Do Tioas liots o7 10
Trailing Returns 3 Mo 1Yr 3VYr 5Yr 10Yr
Portfolio Return 448 14.98 16.34 12.81 12.11
Benchmark Return 6.26 15.91 16.59 12.53 11.27
+/- Benchmark Return -1.78 -0.93 -0.25 0.28 0.84
Best/Worst Time Best % Worst %

Periods

3 Months 26.70 ( Mar 2009-May 2009 )  -23.22 ( Oct 2008-Dec 2008 )

1 Year 56.45 ( Mar 2009-Feb 2010 ) -8.22 ( Mar 2015-Feb 2016 )

3 Years 27.52 ( Mar 2009-Feb 2012 ) 2.46 ( Oct 2008-Sep 2011 )

Portfolio Yield ( 09-30-2018 ) Yield %
12-Month Yield —

Portfolio-Level Performance Disclosure

The portfolio-level performance shown is hypothetical and for illustrative purposes only.
Investor returns will differ from the results shown. The performance data reflects
monthly portfolio rebalancing.

Symbol Type Holding Value $ % Assets
VFIAX MF 3,272,254 23.53
PRUFX MF 3,197,614 22.99
PYEQX MF 1,504,606 10.82
LSVEX MF 1,467,485 10.55
TOAIX MF 1,046,997 7.53
GCSIX MF 924,921 6.65
BRSIX MF 431,117 3.10
VEVIX MF 410,41 2.95
0IGIX MF 400,254 2.88
CSRIX MF 336,167 242
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Portfolio Snapshot
Willowbrook Police Pension Fund: 44197538

Portfolio Value
$13,909,240.42

Benchmark
Custom

Risk Analysis 09-30-2018
Risk/Reward Scatterplot @ Portfolio © Holdings  E2 Bmark 10 Year Mean Performance History Graph B Portfolio Quarterly returns +/- Benchmark in %
15.45 10.0%
(] ([
14.15
® 1285 80
hd :;j ° 11.55 60
® bt e ° 1025 .
8.95 40
[ J
® ® 765
®
6.35 20
! TN
5.05
- I I-I-Illl-l- I'-- g —— .I-lllllll_l_ Bmark
[ ]
245 20
100 1111 1122 1133 1144 1155 1166 1177 1188 1199 1210 1221 1232 1243 [254 2008 12009 12010 I2011  l2012 12013 [2014  l2m5  l2016 12017 (2018
10 Year Standard Deviation
Risk and Return Statistics 3Yr 5Yr 10Yr  MPT Statistics 3 Yr Portfolio 5 Yr Portfolio 10 Yr Portfolio
Portfolio ~ Bmark Portfolio Bmark Portfolio Bmark
Standard Deviation 939 935 965 973 1535 1524 Alpha -0.19 0.44 0.74
Mean 16.34 16.59 12.81 12.53 1211 1127 Beta 1.00 0.98 1.00
Sharpe Ratio 168 111 1.32 128 085 080 R-Squared 98.58 98.23 99.08
Portfolio-Level Performance Disclosure
The portfolio-level performance shown is hypothetical and for illustrative purposes only. Investor returns will differ from the results shown. The performance data reflects monthly
portfolio rebalancing.
Fundamental Analysis 09-30-2018
Asset Allocation Portfolio Portfolio Portfolio  Market Maturity Geometric Avg Capitalization (SMil)
Net % Long % Short % % of Stocks Portfolio  Bmark Portfolio 33646.67
Cash 125 1.25 0.00 Developed Markets 9732 998 pochmark 43,854.58
US Stocks 88.37 88.38 001 Emerging Markets 2,68 0.12 : -
Non-US Stocks 10,07 10,07 000 NotAvailable 000 0.0 /‘i’::" Quality Breakdown 7 of Bonds
Bonds 0.03 0.03 0.0 valuation Multiples Portfolio  Bmark AA .
Other/Not Clsfd 0.28 0.28 0.00 Price/Earnings 20.70 19.44 A
100 50 0 50 g0 Total 100.00 100.01 0.01 Price/Book 2.94 2.79 BBB _
Price/Sales 1.80 1.82 BB o
Type Weightings Price/Cash Flow 13.20 12.80 B o
% of Stocks = Portfolio Bmark . .
T Profitability Portfolio ~ Bmark  Below B —
High Yield 206 283 % of Stocks 2018-09 201809 NR —
Distressed 1.74 187 Net Margin 12.95 1355 Interest Rate Risk Bonds % Not
B Hard Asset 958 7.39 | ] ' i Available
. ROE 1843 1934 ayg Eff Maturity 100.00
Cyclical 28 ns EHEEEEEEE ROA 632 635  AyqEff Duration — 10000
Slow Growth 1509 1433 [N Debt/Capital 4042 4111 AygWid Coupon _ 128
Classic Growth 7.30 9.40 N
. Fund Statistics
Aggressive Growth 6.04 579
% ) I Potential Cap Gains Exposure 3354
BB Speculative Growth 609 547 I Avg Net Expense Ratio 057
Not Available 917 1328 H_ Avg Gross Expense Ratio 0.53
@ 5 10 15 2 25 B 3 4 &5 W
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Mutual Fund Performance and Characteristics

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

MuUTUAL FUND PERFORMANCE AND FUND CHARACTERISTICS

Large Cap (US)

T Rowe Price Growth Stock
Vanguard 500 Index Admiral
LSV Value Equity

Pioneer Equity Income Fund

S&P 500 Index — Growth

S&P 500 Index
S&P 500 Index — Value

Small & Mid Cap (US)

Ticker Investment YTD
Symbol Objective Return
PRUFX Large Growth 15.37%
VFIAX Large Blend 10.53%
LSVEX Large Value 0.59%
PYEQX Large Value 3.40%
17.24%
10.56%
3.51%

YTD
Return

Ticker
Symbol

Investment
Objective

lyr

22.41%
17.87%
7.93%
9.40%

25.21%
17.91%
10.06%

lyr

Annualized Returns

3yrs S5yrs
19.45%  16.22%
17.27% 13.91%
13.55% 11.43%
14.71% 11.89%
19.88% 16.57%
17.31% 13.95%
14.13%  10.88%

Annualized Returns

10 yrs

14.79%
11.95%
10.75%
10.02%

14.05%
11.97%
9.62%

Bridgeway Ultra-Small Co Mkt
Goldman Sachs Small Cap Equity
Victory Sycamore Established Value
T Rowe Price Div Small Cap Grwth

Russell 2000 Index — Growth
Russell 2000 Index
Russell 2000 Index - Value

International

13.56%
17.78%
12.37%
22.44%

21.06%
15.24%
9.33%

lyr

3yrs S5yrs
16.33%  10.14%
17.87%  12.38%
15.00% 13.21%
18.08% 13.39%
17.98% 12.14%
17.12% 11.07%
16.12% 9.91%

Annualized Returns

10.64%
11.98%
13.06%
14.80%

12.65%
11.11%
9.52%

Oppenheimer Intl Growth

First Eagle Overseas

Goldman Sachs Intl Equity
Oppenheimer Developing Markets

MSCI EAFE Index
MSCI Emerging Markets Index

Real Estate

-1.86%
-0.79%
2.62%
0.55%

3.25%
-0.44%

3yrs S5yrs
7.56% 3.89%
7.17% 4.29%
11.90% 7.03%
13.32% 3.54%
9.77% 4.90%
12.77% 3.99%

Annualized Returns

7.48%
6.91%
5.89%
7.50%

5.87%
5.76%

Cohen & Steers Realty
DJ US Select REIT Index

Natural Resources

5.93%
4.59%

3yrs S5yrs
8.07% 9.90%
6.88% 9.14%

Annualized Returns

8.33%
7.21%

Vanguard Energy Admiral
Fidelity Advisor Materials Fund

S&P NA Natural Resources Index

BRSIX Ultra Small Blend 11.08%
GCSIX Small Blend 14.17%
VEVIX Mid-Cap Value 6.19%
TQAIX Small Growth 15.60%
15.76%
11.51%
7.14%

Ticker Investment YTD
Symbol Objective Return
OIGIX Large Growth -5.39%
SGOIX Large Blend -2.74%
GCIIX Large Blend -1.25%
ODVIX Emerging Mkts -4.36%
-0.98%
-7.39%

Ticker Investment YTD
Symbol Objective Return
CSRIX Real Estate 2.83%
2.56%

Ticker Investment YTD
Symbol Objective Return
VGELX Natural Resources 8.14%
FMFEX Natural Resources -8.54%
3.13%

*YTD Return and Annualized Returns are calculated as of September 30, 2018

15.11%
-2.19%

9.25%

3yrs 5yrs
13.88% 1.17%
11.43% 5.07%
10.29% -0.35%

The performance data noted above is the performance of the referenced mutual fund for the period and does not represent the performance of Sawyer Falduto Asset Management, LLC or its

clients. Past performance does not guarantee future results.

September 30, 2018

3.08%
9.77%

2.22%



Willowbrook Police Pension Fund

SAWYER FALDUTO

ASSET MANAGEMENT, LLC

FIXED INCOME PORTFOLIO

Fixed Income Allocation ‘ Target ‘ Current
Bank Certificates of Deposit 0% 0-20% 1.2%
US Treasury Securities 30% 0-100% 6.0%
US Government Agency (non-MBS) 35% 0-70% 57.1%
US Government Agency (Callable) 10% 0-30% 2.3%
US Government Agency (MBS) 5% 0-10% 0.1%
Taxable Municipal Securities 10% 0-20% 8.6%
Investment Grade Corporate Bonds 10% 0-30% 24.9%

Portfolio Statistics

Duration

Yield-to-Maturity

Current Yield

Average Coupon

Fixed Income Portfolio

4.80 yrs

3.26%

3.68%

3.78%

Benchmark

5.91 yrs

2.95%

2.37T%

2.32%

Maturity Distribution % of Fixed Income Securities

0 —1 years 10.0%
1— 3 years 14.0%
3 —5 years 21.8%
5—7 years 13.6%
7 —10 years 37.2%
10 — 15 years 3.5%
15 + years 0.0%

Quality Distribution®

Tsy/FDIC

A/Baa/NR

Fixed Income Portfolio

7.2%

62.2%

3.9%

26.7%

*Quality Distribution reflects ratings as provided by Moody’s. Standard & Poor’s lowered the rating on U.S. Treasuries and certain government agencies to AA+ on August 5, 2011.

September 30, 2018




SAWYER FALDUTO

ASSET MANAGEMENT, LLC

Transaction Ledger Report
From 07/01/2018 to 09/30/2018

Willowbrook Police Pension Fund

Trade Principal Accrued

Date Activity Description Quantity Amount Pd/Rec

07/01/2018  Interest Crystal Lake, IL 581.25
01/01/2020 4.65%
Call 01/01/2019 100.00

07/01/2018  Interest Fed Home Ln Bk 2,187.50
07/01/2019 4.375%

07/05/2018 Management Fee Schwab Government Money Fund 6,862.00

07/06/2018  Interest Fed Farm Cr Bk 1,725.00
07/06/2020 3.45%

07/09/2018 Interest Gen Elec Cap Corp 1,550.00
01/09/2023 3.10%

07/10/2018  Sell Fed Home Ln Bk (75,000) 75,897.47 1,119.79
03/06/2019 4.30%

07/15/2018  Interest GNMA 1.66
12/15/2018 5.00%

07/15/2018  Interest GNMA 3.13
06/15/2019 4.50%

07/15/2018  Interest Johnson & Johnson 2,960.42
01/15/2028 2.90%
Call 10/15/2027 100.00

07/15/2018  Interest JP Morgan Chase 2,437.50
07/15/2025 3.90%
Call 04/15/2025 100.00

07/15/2018  Interest Norfolk Southern 962.50
01/15/2024 3.85%
Call 10/15/2023 100.00

07/15/2018  Interest Oracle Corp 1,812.50
07/15/2023 3.625%

07/15/2018  Interest Schwab Government Money Fund 61.04

07/15/2018  Interest UST Infl Indx 745.33
01/15/2019 2.125%

07/15/2018  Return of Principal GNMA 96.49
12/15/2018 5.00%

07/15/2018  Return of Principal GNMA 202.11
06/15/2019 4.50%

07/20/2018  Interest Fed Farm Cr Bk 4,875.00
07/20/2023 4.875%

07/20/2018  Interest GNMA 0.51
07/20/2024 8.00%

07/20/2018  Interest GNMA 21.32
08/20/2028 6.00%

07/20/2018  Return of Principal GNMA 1.40
07/20/2024 8.00%

07/20/2018  Return of Principal GNMA 129.87
08/20/2028 6.00%

07/31/2018  Interest US Treas Note 893.75
07/31/2018 1.375%

07/31/2018  Sell US Treas Note (130,000) 130,000.00 0.00
07/31/2018 1.375%

08/01/2018  Interest Adobe Systems 1,625.00
02/01/2025 3.25%
Call 11/01/2024 100.00

08/01/2018 Interest Bank of America 968.75
08/01/2025 3.875%

08/06/2018  Buy Fed Home Ln Bk 100,000 99,930.75 0.00

08/07/2019 2.375%



Transaction Ledger Report
From 07/01/2018 to 09/30/2018

Willowbrook Police Pension Fund

Page 2

Trade Principal Accrued
Date Activity Description Quantity Amount Pd/Rec
08/11/2018  Interest PNC Funding Corp 3,609.38
08/11/2020 4.375%
08/13/2018 Buy Cook County, IL 100,000 99,272.00 637.22
12/01/2023 3.10%
Call 12/01/2020 100.00
08/15/2018  Interest Fed Home Ln Bk 3,762.50
08/15/2024 5.375%
08/15/2018  Interest General Mills 1,825.00
02/15/2024 3.65%
08/15/2018  Interest GNMA 1.26
12/15/2018 5.00%
08/15/2018  Interest GNMA 2.37
06/15/2019 4.50%
08/15/2018  Interest Schwab Government Money Fund 101.08
08/15/2018  Return of Principal GNMA 89.14
12/15/2018 5.00%
08/15/2018  Return of Principal GNMA 135.27
06/15/2019 4.50%
08/20/2018  Interest GNMA 0.50
07/20/2024 8.00%
08/20/2018  Interest GNMA 20.67
08/20/2028 6.00%
08/20/2018  Return of Principal GNMA 141
07/20/2024 8.00%
08/20/2018  Return of Principal GNMA 32.05
08/20/2028 6.00%
08/25/2018  Interest Fed Farm Cr Bk 2,650.00
08/25/2026 5.30%
08/28/2018  Buy Fed Farm Cr Bk 100,000 100,577.00 935.00
05/17/2028 3.30%
09/01/2018  Interest Fed Home Ln Bk 2,000.00
09/01/2028 4.00%
09/03/2018  Interest Fed Farm Cr Bk 3,212.50
03/03/2027 2.57%
09/07/2018  Interest Fed Farm Cr Bk 1,585.00
03/07/2028 3.17%
09/09/2018  Interest Fed Farm Cr Bk 2,310.00
03/09/2027 3.08%
Call 03/09/2020 100.00
09/09/2018  Interest Fed Home Ln Bk 2,011.87
09/09/2024 5.365%
09/10/2018  Interest Fed Farm Cr Bk 618.75
09/10/2018 4.95%
09/10/2018  Interest Fed Home Ln Bk 3,937.50
09/10/2027 2.625%
09/10/2018  Interest Fed Home Ln Bk 4,750.00
03/10/2023 4.75%
09/10/2018  Sell Fed Farm Cr Bk (25,000) 25,000.00 0.00
09/10/2018 4.95%
09/11/2018  Interest Fed Home Ln Bk 1,156.25
09/11/2020 4.625%
09/11/2018  Interest Fed Home Ln Bk 1,500.00
09/11/2026 3.00%
09/12/2018 Buy Fed Farm Cr Bk 100,000 99,371.00 163.61
08/24/2026 3.10%
09/12/2018  Sell T Rowe Price Growth Stock (699.594) 50,000.00
09/12/2018  Sell T Rowe Price QM US Small-Cap Growt (616.067) 25,000.00
09/13/2018  Interest Schwab Government Money Fund 37.11



Transaction Ledger Report
From 07/01/2018 to 09/30/2018

Willowbrook Police Pension Fund

Page 3

Trade Principal Accrued

Date Activity Description Quantity Amount Pd/Rec

09/15/2018  Interest GNMA 0.89
12/15/2018 5.00%

09/15/2018  Interest GNMA 1.86
06/15/2019 4.50%

09/15/2018  Return of Principal GNMA 87.89
12/15/2018 5.00%

09/15/2018  Return of Principal GNMA 83.80
06/15/2019 4.50%

09/17/2018 Dividend Schwab Government Money Fund 9.03

09/20/2018  Interest GNMA 0.49
07/20/2024 8.00%

09/20/2018  Interest GNMA 20.51
08/20/2028 6.00%

09/20/2018  Qualified Dividend Pioneer Equity Income 184.256 6,896.71

09/20/2018  Return of Principal GNMA 151
07/20/2024 8.00%

09/20/2018  Return of Principal GNMA 113.69
08/20/2028 6.00%

09/25/2018 Qualified Dividend Vanguard 500 Index Fund 54.635 14,706.14

09/25/2018 Qualified Dividend Victory Sycamore 25.602 1,099.88

09/28/2018  Qualified Dividend Cohen & Steers Realty 83.002 3,567.44

09/30/2018  Interest Fed Home Ln Bk 1,343.75

09/30/2022 5.375%

Information in thisreport is based on data provided by the custodian.





