AGENDA

REGULAR MEETING OF THE BOARD OF TRUSTEES OF THE POLICE PENSION
FUND OF THE VILLAGE OF WILLOWBROOK TO BE HELD ON WEDNESDAY,
JANUARY 18, 2017, AT 3:00 P.M. AT THE VILLAGE HALL, 835 MIDWAY
DRIVE, WILLOWBRCOK, DUPAGE COUNTY, ILLINOIS

14,

ki 8

12.

13.

14.

CALL TO ORDER

ROLL CALL
APPROVAL - MINUTES OF REGULAR MEETING - 10/19/16

APPROVAL = MONTHLY PENSION BENEFITS AS OF
January 1, 2017

APPROVAL - EXPENSES INCURRED OCTOBER THRU DECEMBER 2016

APPROVAL - INVESTMENTS MADE OCTOBER THRU DECEMBER 2016-
Quarterly Investment Report - MB Financial Bank

DISCUSSION - EQUITY INVESTMENT PERCENTAGE
DISCUSSION - RFQ FOR FINANCIAL ADVISORS
DISCUSSION - RFQ FOR ACTUARY

VISITCR BUSINESS

NEW BUSINESS

® ANNUAL ADDRESS CONFIRMATION FOR BENEFIT
DISTRIBUTION

OLD BUSINESS
® 2016 FINAL AUDITED FINANCIAL STATEMENTS
COMMUNICATIONS

ADJOURNMENT



MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF THE POLICE PENSION FUND
OF THE VILLAGE OF WILLOWBROOK HELD ON OCTOBER 19, 2016, AT 9:00 AM, AT THE
VILLAGE HALL, 835 MIDWAY DRIVE, WILLOWBROOK, DUPAGE COUNTY, ILLINOIS

1. CALL TO ORDER

The meeting was called to order at the hour of 9:03 a.m. by President
Davi.

2. ROLL CALL

Those present at roll call were President Umberto Davi, Trustee Timothy
Kobler, Trustee Joseph Pec, Trustee Scott Eisenbeis, and Trustee Carrie
Dittman. Also, present: Michael Stuart of MB Financial.

3. APPROVAL - MINUTES OF THE REGULAR MEETING - July 21, 2016

The Board reviewed the minutes from the July 21, 2016 meeting.

MOTION: Made by Trustee Pec, seconded by Trustee Kobler to approve the
minutes of the regular meeting of the Willowbrook Police Pension Fund Board

of Trustees held on July 21, 2016.

UNANIMOUS VQICE VOTE MOTION DECLARED CARRIED

4. APPROVAL OF EXPENSES INCURRED JULY THRU SEPTMBER 2016

Trustee Dittman reviewed the financial report for the period July thru
September 2016. The pension benefits totaled $76,794.38/mo. The widow’'s
benefit is $3,208.37/mo., and disability benefits totaled $4,492.91/mo.

In November, the retiree pension benefit amount will increase slightly due
to an increase in benefit for Mark Long. Other expenses included Tepfer
Consulting Group for actuary services of $4,400.00; IPPFA conference
expense of $1,660.00; and MB Financial quarterly fees of $8,262.31.

After Trustee Dittman reviewed the expenses, the following motion was
made:

MOTION: Made by Trustee Pec, seconded by Trustee Eisenbeis, to approve
the financial report for July thru September 2016.

UNANTMOUS VOICE VOTE MOTION DECLARED CARRIED

5. APPROVAL OQOF INVESTMENTS MADE JULY THRU SEPTEMBER 2016 - QUARTERLY
INVESTMENT REPORT - MB FINANCIAL BANK

Michael Stuart, a representative of MB Financial Bank, summarized the
quarterly investment report for the Police Pension Board.
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Mr. Stuart reported that the total fund wvalue on 09/30/2016 is at
$19,556,495.00. He summarized the portfolio allocations are targeted at
55% 1in equities, 45% in fixed income. The performance summary for the
total fund in the third quarter of 2016 is slightly below benchmark at
2.24% vs. the benchmark of 2.55%. The latest five-year actual is almost

even at 7.71% vs. the benchmark at 7.75%.

Equities for the quarter were down at 3.95% vs. the benchmark at 4.90%.
Over the last 5-years, equities earned 13.82% vs. the benchmark of 13.94%.
Although the short-term equities have lagged, the long-term equities are

very solid and have
done well.

Mr. Stuart suggested that the Board may want to raise the equity bar up to
60-65% after checking with the Pension attorney to confirm this is an

available option.

President Davi asked the Board if they would like to ask the attorney for
an opinion on increasing equities to the 60-65% range and then place this
item on the agenda in January 2017. After a Dbrief discussion, the Board
requested Trustee Dittman get an equity increase opinion. Mr., Stuart also
suggested that he can re-review the current IPS and come up with a draft

for Trustee Dittman.
The Account earnings summary for the latest quarter 1s5428,977.
After a discussion by the Board, the following motion was made:

MOTION: Made by Trustee Dittman, seconded by Trustee Kobler to approve
MB Financilals’ Quarterly report.

UNANIMOUS VOICE VOTE MOTION DECLARED CARRIED

6. REPORT — 2016 DRAFT AUDITED FINANCIAL STATEMENTS

Trustee Dittman presented the DRAFT Police Pension Fund financial
statements from the April 30, 2016 audit, which are expected to be
finalized and approved at the October 24, 2016 Village board meeting. The
Village, which includes the Police Pension Fund, received an unqualified,
or “clean” opinion, as a result of the audit.

The Village’s independent auditors had no comments or suggestions for
improvement for the Police Pension Fund relating to the April 30, 2016

annual audit.

Trustee Dittman advised that the total assets for the fund were
$19,122,272.00, and $101,063.00 in liabilities that was due back to the
village. The net position is $19,021,209.00. As of April 30, 2016, the
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fund made $654,190.00 in interest income, however the fund had a net
depreciation in fair value of investments of $866,035.00. The fund’s net
position actually went down for this fiscal year by $292,473.00. Last
year at this time, the fund was actually up by about $1.1 million. These
totals have all been factored into the actuary report.

GASB Statement 67 went in to effect last year and this year GASB 68 went
into effect. These statements require the presentation of 10 fiscal years
of data, however the fiscal years completed prior to the adoption of GASR
67 are not required to be presented in this schedule.

GASB Statement 68 requires the Pension Fund’s Net Pension liability to be
reported in the Village’s financial statements in its liabilities. The net
pension liability at April 30, 2016 is $7,514,446.00 vs. April 30, 2015
which was at $5,827,785.00. This total has increased over the last year
in part due to more retirements, and the police pension plan’s funded
amount decreased from 76.82% in 2015 to 71.68% in 2016,

7. REPORT - ACTUARIAL VALUATION REPORT AS OF APRIL 30, 2016

The Committee reviewed the Pension Board’s Actuary Report as prepared by
Art Tepfer for fiscal year ending April 30, 2016. All of the recent
retirements are included in this report except for Mark Altobella as he

retired on May 2, 2016.

Based on Mr. Tepfer’s calculations there are two amounts of potential
funding. The first option is $871,363.00 or 41.82% of current payroll,
which assumes the fund would be 100% funded by 2040 under the entry age
normal actuarial cost method; or the second option is $604,890 or 29.03%
of current payroll, which assumes 90% funded by 2040 under projected unit
credit actuarial cost method, which is the state statutory minimum.

In the past, the Police Pension Fund has requested option #1. There were
no changes in the actuarial assumptions in this valuation. The investment
rate of return that is assumed is 7.25% as a point of reference. The
actual investment rate of return this year was -1.37%.

Mr. Tepfer noted in his summary that the Board may want to lower the
interest rate assumption another .25% during the next valuation period
down to 7.00%. This will increase the contribution amount by the village.

MOTION: Made by Trustee Kobler, seconded by Trustee Pec to accept the
Actuary Report as prepared by Arthur Tepfer.

UNANIMOUS VOICE VOTE MOTION DECLARED CARRIED
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8. APPROVAL - ANNUAL VILLAGE CONTRIBUTION FOR FISCAL YEAR ENDED APRIL
30, 2018

Trustee Dittman advised that the Pension Board needs to formally request
the annual contribution from the Village for fiscal year ending April 30,
2018. Discussion ensued about the amount to request from the Village,
Historically the pension board has requésted the amount recommended by the
actuary to achieve 100% funding by 2040. That amount, as determined by the

actuary, is $871,363.

MOTION: Made by Trustee Kobler, seconded by Trustee Eisenbeis to
request$871,363.00 from the Village based on the entry age normal
actuarial cost methoed for fiscal year May 1, 2017 through April 30, 2018.

UNANIMOUS VOICE VOTE MOTION DECLARED CARRIED

Trustee Dittman advised that there is actually a third option to be
considered, which would be entry age normal 90% funding by 2040. The
Board would then have to go back to Art Tepfer and have him recalculate

using this method.
The Motion will stand as presented and carried.

9. REPORT — REQUIRED REPORTING TO MUNICIPALITY BY PENSION BOARD

Trustee Dittman presented the required annual report to the Village by the
Pension Board for fiscal year ending April 30, 2016. The report was
prepared by the Police Pension Board’s actuary, Art Tepfer. This report is
used to support the request for village contributions.

Trustee Dittman noted a clerical error in the report by Art Tepfer. The
amount for employer contributions in the report was $604,890.00, however
the Pension Board just voted to request $871,363.00. She will have Mr.
Tepfer make the change. In addition, Trustee Kobler noted that the Vice
President of the Pension Board will sign this report this year instead of
the Pension Board President, to avoid any possible conflict of interest.

MOTION: Trustee Kobler made a motion, seconded by Trustee Pec to
approve the required reporting to municipality by the Pension Board after
correcting the signature and correction to the employer contributions.

UNANIMOUS VOQICE VOTE MOTION DECLARED CARRIED
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10. REPORT — ANNUAL DEPARTMNET OF INSURANCE REPORT FOR FISCAIL YEAR ENDING
APRIL 30, 2016

Trustee Dittman reviewed the annual filing of the police pension fund for
fiscal year April 30, 2016, which contains details on the Fund’s
investment transactions during the fiscal year and the Fund participants
and beneficiaries. The report was submitted to the Department of Insurance
on October 14, 2016. The required certification form must be signed by
the Board officers, notarized and submitted to the Department of Insurance

no later than October 31, 2016.

MOTION: Trustee Pec made a motion, seconded by Trustee Kobler to
approve the annual Department of Insurance report for fiscal year ending

April 30, 2016.

UNANIMOUS VOICE VOQOTE MOTION DECLARED CARRIED

* NOTE: At 10:10 a.m., Mr. Mike Stuart of MB Financial Bank was thanked
for his time and he left the meeting.

11. VISITOR BUSINESS

None presented.

12. NEW BUSINESS

A. RFQ Discussion of Financial Management Institutions

Certain trustees discussed concerns with MB Financial Bank’s changeover of
personnel over the past several years. No one from the original
management team is still employed by MB Financial. The board wants to make
sure that the MB Financial Bank and their personnel still have the best
interest of the Police Pension Fund in mind after serving the Fund for the

past 10-15 years.

After discussion, the board wants to consider sending out an RFQ to
additional financial institutions. None of the trustees could recall when
an RFQ was last sent and who might have samples of them. Trustee Dittman
agreed to look in past files for prior RFQ’s as did Recording Secretary
Hahn. The pool of institutions should be limited to approximately five
financial management companies. Trustee Dittman asked the other trustees
to provide potential candidates to send to base on their interactions with
other advisors at the IPPFA conferences. The RFQ Samples would be provided
to the Board at the January 2017 meeting for discussion.
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B. Proof of Income Request

Trustee Eisenbeis advised that Retiree Mark Altobella requested a proof of
income since he is retired. He asked if there was a standardized form
that the Village has to give to Mr. Altobella? Trustee Dittman advised
that when he formally retired, a memorandum was completed which itemized
his retirement pension. This memo was approved by the Pension Board and
was sent to Mr. Altobella at his request. Trustee Dittman has heard
nothing further from Mr. Altobella. Mr. Altobella will also receive a W-2
and a 1099-R for tax purposes that will show proof of income.

C. Actuary RFQ Request

Trustee Eisenbeis requested the pension board send RFQ’s for an actuary
for continuity. Art Tepfer has been with the Pension Fund for some time
and Trustee Eisenbeis would like to just make sure that the best interest
of the Pension Fund is being served. This item will be placed on January
2017 agenda for discussion. Trustee Eisenbeis will compile a list of 3-5

actuaries for the January meeting.

12. OLD BUSINESS

Trustee Pec has been having difficulties wvia the internet for IPPFA
conference credit. Secretary Hahn will attempt to rectify the problem and

print out certificates.

13. COMMUNICATIONS

None presented.

14. ADJOURNMENT

MOTION: Made by Trustee Kobler, seconded by Trustee Eisenbeis to adjourn
the Board of Trustees meeting of the Police Pension Fund at the hour of

10:39 a.m.

UNANIMQUS VOICE VOTE MOTION DECLARED CARRIED

PRESENTED, READ and APPROVED,

Date President

Minutes transcribed by Debbie Hahn.



January 9, 2017

TO: Willowbrook Police Pension Fund Board of Trustees
FROM: Carrie Dittman, Director of Finance wo

SUBJECT: Monthly Pension Benefits as of January 1, 2017

In the attached schedule are the details of the police pension
benefit increases that are effective January 1, 2017.

Although most of the increases are effective 1/1/2017, there are
a few gpecial items to note:

¢ Retirement pension for Mark Altobella increases 4.25% on
11/1/17 to $7,369.55/mo. {(reaching age 55)

* Retirement pension for John Barnacle increases 14.75% on
4/1/17 to $6,553.62/mo. (reaching age 55)

* Retirement pension for Paul Oggerino increases 12.75% on
5/1/17 to $7,226.15/mo. (reaching age 55)

Please contact me if you have any questions.

Cc: Janet Kufrin, Finance Analyst
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GL ACTIVITY REPORT FOR WILLOWBROOK
TRANSACTIONS FROM 10/01/2016 TO 12/31/2016

Page:

11

Date JNL Type Description Reference # Debits Credits Balance
Fund 07 POLICE PENSION FUND

10/01/2016 07-62-401-242 | EGAL FEES BEG. BALANCE 0.00
11/07/2016 AP INV  ATWELL & ATWELL SEPT 16 150.00 150.00
12/31/2016 07-62-401-242 END BALANCE 150.00 0.00 150.00
10/01/2016 07-62-401-251 AUDIT FEES BEG. BALANCE 0.00
11/07/2016 AP INV  BKD, LLP BK0O0661363 3,869.00 3,869.00
12/31/2016 07-62-401-251 END BALANCE 3,869.00 0.00 3,869.00
10/01/2016 07-62-401-252 ACTUARY SERVICES BEG. BALANCE 4.400.00
12/31/2016 07-62-401-252 END BALANCE 0.00 0.00 4,400.00
10/01/2016 07-62-401-253 FINANCIAL ADVISORY FEES BEG. BALANCE 8,262.31
100172018 GJ JE REC POLICE PENSION MONTHLY INVE 598 8,455 85 16,718.16
12/31/2016 07-62-401-253 END BALANCE 8,455.85 0.00 16,718.16
10/01/2016 07-62-401-304 SCHOOL/CONFERENCES/TRAVEL BEG. BALANCE 1,660.00
10/19/2016 AP INV  SCOTT EISENBEIS 2016 IPPFA CONF 37542 2,035.42
10/19/2016 AP INV  TIMOTHY KOBLER 2016 IPPFA CONF 750.84 2786.26
123172016 07-62-401-304 END BALANCE 1,126.26 0.00 2,786.26
10/01/2016 07-62-401-307 FEES/DUES/SUBSCRIPTIONS BEG. BALANCE 0.00
11/22/2016 AP INV  |.P.P.FA. 17 DUES 795.00 795.00
12/31/2016 07-62-401-307 END BALANCE 795.00 0.00 795.00
10/01/2016 07-62-401-531 FILING FEE - IL DEPT OF INSURANCE BEG. BALANCE 3,862.74
12/31/2016 07-62-401-531 END BALANCE 0.00 0.00 3,862.74
10/01/2016 07-62-401-581 PENSION BENEFITS ¥ BEG. BALANCE 383,743.86
10/28/2016 PR CHK SUMMARY PR 10/28/2016 76,794.38 460,538.24
11/25/2016 PR CHK SUMMARY PR 11/25/2016 76,965.27 537,503.51
12/23/2016 PR CHK SUMMARY PR 12/23/2016 76,965.27 614,468.78
12/31/2016 07-62-401-581 END BALANCE 230,724.92 0.00 614,468.78
10/01/2016 07-62-401-582 WIDOW'S PENSION & BEG. BALANCE 18,046.85
10/28/2016 PR CHK SUMMARY PR 10/28/20186 3,209.37 19,256.22
11/25/2016 PR CHK SUMMARY PR 11/25/2016 3,209.37 22,465.59
12/23/2016 PR CHK SUMMARY PR 12/23/2016 3,209.37 25,674.96
12/31/2016 07-62-401-582 END BALANCE 9,628.11 0.00 25,674.96
10/01/2016 07-62-401-583 DISABILITY BENEFITS * BEG. BALANCE 22,464.55
10/28/2016 PR CHK SUMMARY PR 10/28/2016 4,492 91 26,957.46
11/25/2016 PR CHK SUMMARY PR 11/25/2016 4,492 91 31,450.37
12/23/2016 PR CHK SUMMARY PR 12/23/2016 4,492.91 35,943.28
12/31/2016 07-62-401-583 END BALANCE 13,478.73 0.00 35,943.28

' Sse attached Aetul
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January 16, 2017

Mr. « FIRST» «LAST»
«ADDRESS»
«City»

Dear «FIRST»:

The Willowbrook Police Pension Fund Board is confirming address and phone
numbers that are on file with all police pension retirees/beneficiaries for 2017.

Please complete the attached form, have it notorized. and return to Debbie in the
enclosed self-addressed, stamped envelope by February 6, 2017. Failure to complete
and return the form may result in a disruption of your monthly pension check.

Thank you for your assistance in this matter. If you have any questions, please do not
hesitate to contact me.

Sincerely,

Umberto. Davi

Umberto Davi, President
Willowbrook Police Pension Fund

UDy/dh
Enclosures



WILLOWBROOK POLICE

PENSION FUND
2017
ADDRESS CONFIRMATION FOR
BENEFIT DISTRIBUTION
NAME:
ADDRESS: CITY/STATE:
TELEPHONE #: ALT. TX #
ALT. CONTACT: ALT. CONTACT TX #:
SPOUSE’S NAME: SSN #:
MEMBER'’S SIGNATURE:
State of
County of
Signed before me on the of , 2017.
by (name of retiree).

signature of notary public (seal)

Revised 3/13



VILLAGE OF WILLOWBROOK, ILLINOIS
Police Pension Fund

Statement of Fiduciary Net Position

April 30, 2016
Assets
Cash and Cash Equivalents $ 81,543
Investments, at Fair Value
Money Market Account 364,701
Certificate of Deposits 100,920
Mutual Funds 6,130,943
State and Local Obligations 733,116
U.S. Treasury Obligations 71,536
U.S. Agency Obligations 3,292,996
Corporate Bonds 3,544,915
Equities 4,704,962
Receivables
Accrued Interest 96,077
Prepaid Expenses 563
Total Assets 19,122,272
Liabilities
Due to Primary Government 101,063
Net Position
Restricted for Pensions $ 19,021,209

114



VILLAGE OF WILLOWBROOK, ILLINOIS
Police Pension Fund

Statement of Changes in Fiduciary Net Position - Budget and Actual

Year Ended April 30, 2016
Original
Original and Final
and Final Operating
Appropriations Budget Actual
Additions
Contributions
Village Contributions $ - $ 614,530 $ 614,530
Police Contributions - 204,337 205,772
Total Contributions - 818,867 820,302
Investment Income (Loss)
Interest Income - 500,000 654,190
Net Appreciation (Depreciation) in Fair Value
of Investments - - (866,039)
Total Investment Income (Loss) - 500,000 (211,849)
Less Investment Expense (67.434) (33,717) (32,442)
Net Investment Income (Loss) (67.434) 466,283 (244,291}
Total Additions (67.434) 1,285,150 576,011
Deductions
Administration 38,498 19,249 19,269
Benefits and Refunds 1,581,408 790,704 849,215
Total Deductiens 1,619,906 809,953 868,484
Change in Net Position $ - $ 475,197 (292,473)
Net Position Restricted for Pensions
May 1 19,313,682
April 30 $ 19,021,209
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VILLAGE OF WILLOWBROOK, ILLINOIS
Police Pension Fund

Schedule of Deductions - Budget and Actual
Year Ended April 30, 2016

Administration
Contractual Services
Legal Fees
Audit
Actuary Services
Fiduciary Insurance
Supplies and Materials
Meetings, Travel and Conferences
Fees, Dues and Subscriptions
Cther
Filing Fees

Total Administration

Benefits and Refunds
Personal Services
Pension Benefits
Widow Pension Benefits
Disability Benefits
Separation Refunds

Total Benefits and Refunds

Total Deductions
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Original

Original and Final

and Final Operating

Appropriations Budget Actual

$ 4,000 b 2,000 400
4,738 2,369 4,455
8,800 4,400 4,400
6,098 3,049 3,008
6,000 3,000 2,580
1,600 800 795
7,262 3,631 3,631
38,498 19,249 19,269
1,397,304 698,652 750,911
77.024 38,512 38,512
107,080 53,540 53,540
- - 6,252
1,581,408 790,704 849,215
$ 1,619,906 $  B09.953 868,484




VILLAGE OF WILLOWBROOK, ILLINOIS

Required Supplementary Information

Schedule of Changes in the Village's Net Pension Liability and Related Ratios

Police Pension Fund

April 30, 2016

Total Pension Liability
Service Cost
Interest on the Total Pension Liability
Changes in Benefit Terms

Differences Between Expected and Actual Experience

Changes of Assumptions
Benefit Payments

Net Change in Total Pension Liability

Total Pension Liability - Beginning of Period

Total Pension Liability - End of Period

Plan Fiduciary Net Position
Contributions - Employer
Contributions - Members
Contributions - Other
Net Investment Income (Loss)
Benefit Payments
Administrative Expense

Net Change in Plan Fiduciary Net Position
Plan Net Position - Beginning of Period

Plan Net Position - End of Period
Village's Net Pension Liability

Plan Fiduciary Net Position as a
Percentage of the Total Pension Liability

Covered Employee Payroll

Village's Net Pension Liability as a
Percentage of Covered Employee Payroll

2016 2015
3 478,970 $ 462,013
1,794,538 1,628,027
(30,105) (352,860)
- 1,337,694
(849,215) (718,067)
1,394,188 2,356,807
25,141,467 22,784,660

5 26,535,655

$ 25,141,467

$ 614530 $ 519915
205,772 199,522
(244,291) 1,173,083
(849,215) (718,067)
(19,269) (13,572)
(292,473) 1,160,881
19,313,682 18,152,801

$ 19,021,209

$ 19,313,682

$ 7514446

$ 5,827,785

71.68%

$ 2,003,690

375.03%

76.82%
$ 1,987,441

293.23%

GASB Statement Nos. 67 and 68 require the presentation of 10 fiscal years of data; however, the fiscal years completed prior
to the adoption of GASB Statement No. 67 are not required to be presented in this schedule. The pronouncement was adopted
in fiscal ycar 2015. Information in this schedule has been determined as of the measurement date {(April 30) of the Village’s

net pension liability.
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YILLAGE OF WILLOWBROOK, ILLINOIS
Required Supplementary Information

Schedule of Village Contributions
Police Pension Fund

April 30, 2016

Contributions
Contributions asa
in Relation to Percentage
Actuarially the Actuarially Contribution of Covered
Fiscal Determined Determined Excess/ Employee
Year Contribution Contribution {Deficiency) Payroll
4/30/2016 $ 614,530 b 614,530 $ - $  2,003,6% 30.67%
4/30/2015 519,915 519,915 - 1,987,441 26.16%
Notes to the Required Supplementary Information:
Valuation Date Actuarially determined contribution rates are calculated as of May 1 each year,

which are 12 months prior to the beginning of the fiscal year in which
contributions are reported. The actuarially determined contribution is
included installments. One in the current year and one in the subsequent fiscal

year,

Methods and Assumptions Used to Determine 2016 Contribution Rates

Actuarial Cost Method Entry Age Normal

Amortization Method Level Dollar

Remaining Amortization Period 25 years

Asset Valuation Method 5-year Smoothed Market, No Corridor

Inflation 2.50%

Salary Increases Graded Rates From 4.86% at Age 25 to 1.12% at Age 55
Investment Rate of Return 7.25%

Retirement Age See the Notes to the Financial Statements

Mortality RP-2000 Combined Healthy Mortality with a blue collar adjustment

GASB Statement No. 67 requires the presentation of 10 fiscal years of data; however, the fiscal years completed prior to the
adoption of this pronouncement are not required to be presented in this schedule. The pronouncement was adopted by the Pension

Plan in 2015.

Information in this schedule has been determined as of the Villages most recent fiscal year-end.
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VILLAGE OF WILLOWBROOK, ILLINOIS
Required Supplementary Information

Schedule of Investment Returns
Police Pension Fund

April 30, 2016

Annual Money-
Weighted Rate
of Return, Net
Fiscal of Investment
Year Expense
2016 -1.26%
2015 6.47%

GASB Statement No. 67 requires the presentation of 10 fiscal years of data; however, the fiscal years completed prior to the
adoption of this pronouncement are not required to be presented in this schedule. The pronouncement was adopted in 2015.

Information in this schedule has been determined as of the Viliage’s most recent fiscal year-end.
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